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odagrolbol 3 B93%9 33050 b G3bb3mEder b Fpspmgdoos Js63, 0635900
2065900k doBboo, 3606930k bggterl dsdogol mapemgdol oxscom
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ut of Exclusive Right to Manage Parking Field of the City in Order to
Regulate Vehicle Parking Possibilities on Tbilisi Roads

einafter the “Agreement”)
7, 2007 by and between

obodegdoty  bymIggépeogds  (Bpdmamddo
"B Bgyframgds”)  wergdmos 2007 Gemol 7
203098961 Bgdrgs Fbatiggdl Beeals:

CITY GOVERNMENT,
the Vice-Mayor of Thilisi City,
Alhivlediani  who has the
act for the purposes hereof in
h the Resolution of Thilisi City
N. 23.21.754 adopted on
(hereinafter “LESSOR™)

J5mol dbckag, J. mdogmabols donsgtimds (Jydeamd
~ “Bgoxgség"), Fo68meanbagmo Joems] odagmobals
30030-9960l dsBmb 3 3o sbgmmaonsbals babom,
Gedgengg 8mJ39c0931s Jommad odagmobiols
dosgéemdol  dagd 2007 ol 9 Begddcrals
Ne23.21.754 wswagbamgdon 8obaggdmemo
0Bgdsnlomgdals gadaendBo

©d

C T PARK LTD., a
ed under the laws of
d as of 26 November, 2007
. Inspectorate under No.
e following address: Sanapiro
, Thilisi, 0105, Georgia
its Directors Mr. David Pila and
orer who together have the
act for the purposes hereof
“LESSEE”)

dgemiagh dbcrog, B3b ,bo-Ho ds613" (BndmamdBo —
“&'mxaﬁa"),_ 30335605 Goaolgtotgdnma ]
mdomoliol Lagswsbsboem abb3gdieol doge 2007
fimob 26 6eagddgl, dolsdstiono: babsdoherls Fgfo
Ne2, dobs Nel2, owdogmobo lLsgstoggme, 0105,
G30LGsg00l 6mdgmo 204543770,
foddomagbormo oo o BmGgdol dsBmb
sgo@ dagmel s dugmb Bsmsb Bevcigols dage,
Gerdgmgdagy megmgdedebombo  sthosh gHnmdmogs
0dm Jdgeemb by 8y 46rmemgdols 30bb7d00006
33m306sthy

dually referred to as the
2ther as the “Parties”

Go2gomgy  dmblgbopdamo  Gmpemdy  “Fbety”,
Begne aﬁmmqumba'an - “a'h.sﬁaabn"

o7 J’Q)
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goboogab:
jum of Amagon Ltd. and Shohar W edogebol’ s B ,Tmdsd 3ot 306y
ervices Ltd. was announced on Ughgolob®  gmBloégegle 2007 fezol 9
i 2007, as the winner of the Lease BeagBdgls Bgoscatiol  dagh  J. odogzaliol
ui:ve‘ Right to Manage Pmmg abgdby  oBmbeAeblintdo L Bgomgdsms
i y in order to Regulate Vehicle ol
t ssibilities on Thbilisi Roads 356 gotgdals Gggmemotydols datbom, 3o gatigbol
’ Program, and based on the ;ﬁﬂmu Bochngoly ggezgpals oo ;mwanh
Program requirement, ffesteh apfepetie gamg g
T Park Ltd.; godotraadamen @ sadaombal  Bmabegbob
'831!&6.53015.5{9 sseyydbs B3 Lbo-Bo 3atr g™,
~ consideration technical and dmaygstol Badbogata @ qababli™o
osal of the LESSEE Bodermsgsbgdgdols asmgsgolifabydac
wish to enter into this Agreement Fostrg Pl Lo a6 Fobodopdetry
govern the r;lationship.betwe'en BBy ghmmgdss beodgro sorgammntidl
LESSEE in connection with g TG gdol Lsgfiom 336bsBrg
of the Agreement. mthonghmedgdl dgogetogls  me dmagatrgl
; Beatrols.
DRE, subject to the terms and domfgnmo qosblidgdgdol asmgagmalifobgdoo
this Agreement, the Parties Fbotagdo osbbiggdess Bdega’y

OF THE W

)R hereby undertakes  the 11 dgoxety demoy sl 3oealiggdl 3 :
to Lease Out the nght to mbng:mlmh 31536%3 aaﬁmh&ﬁ\mﬂﬁ@m ‘:
: klng Field Of. the Clty. in LaBepsemgdoma uth gotigdols Gagamotindals :
Regulate Vehicle Parking Bob600 a6 gotagdals gyl : ;
Thilisi Roads to th ’ o
i ; B e adbgernbogto dsthongols egemgdab. Z:
on an exclusive basis. |
' |
hereby  undertakes the 12 Bmoyxséy Inoxstrgh «beérmbagmmgosl | %
to provide LESSOR with the endlsbrytagdoo (peb8sghpdols Bbsdsdalog) ¥
(as defined hel:ein) and @ Boltrmemndls Gobadgdory J}
T tf;ef edd““‘“".s E‘I‘id by Bgghmmpbon  geblobrgbm 830 |
. etmmd. o TR goeoegbmpdols s 3slgboldagbrambel. ’

shall not, throughout the term 13 3nogety  §obsdrgdody b Bggergemgdol |
nent, provide or lease the Aol goreals  gsBBsgeideBe Byl E
ovide any of the services 3ol st asealigdb Bobodogbety E

et ——— e e T
———— e - o j
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~ which are the subject matter hereof or
B any services competing with the
g ' Services to any other third parties.

by B gérmeogdol  bagboo  peblabrgtrger
B dgob.

b ~ DEFINITION OF TERMS

2. fohdebos 3s63séiggdgdo

terms set forth in this Agreement shall
e the meanings ascribed thereto herein.

Gobsdgdatry  bomBgabrgmgdede  3epgdym
Ho®Bobdls 3430 dgdrgan 3B0d36gemmdo

“Agreement Date” shall mean 7
December, 2007.

21, “byeBga@rgmodols bgedm{gtol ostroma”
6086agl 2007 Gemol 7 ren30ddnt.

“Parking Revenues” shall mean
Parking Fees and as Parking Penalties.

22, “3strgeergdol 'Baanbaaaggo" 6aB6agl
36 goagdals Loggabyy@bs @ 396 gotindals
®Gadab.

“Business Day” with respect to
carrying out of an obligation by a
party shall mean a day which is a
business day in Georgia and with
respect to any other matter shall mean
a day which is a business day in both
Georgia and Israel.

23. “Uadmderr @@y Gendgemo(s -3,5.53'306;336.5
sl Bagéh gosmgdyegdgiol
20bmB3agmndel, 60863l 'l:.s;j.sﬁmmm'an
psggforn  LadyBom mumgb, bogme L
badmbabmaﬁ sg33Bntigdon 3o dmo(3agl
Grgeitiy Laotoggemedo aliy abitsgemBo
roagborn Lodydsm @l

“Equipment” shall mean any technical
means (installation, machinery etc.)
which is owned by LESSEE and used
by it in order to carry out right and
obligations  provided by  this
Agreement.

2.4, “Boffymdogneds” dmogzeah bydabidogé
Badbogned  LeBgamgdel (Benfgemdogmedal,
absmpeml @ 28.), Gedgmo ggnegbal
donogatigl  @s  oggbgdls b Lsagsdreo
Gmoghondgdon aeogemolifobgdame
Bende-dmgarmgrdgdal
336babm(30gmgdense.

“Parking Fees” shall mean revenues
actually deposited on LESSEE’s
Designated Account in consideration
for parking, net of any Value Added
Tax payable with respect thereto
according to relevant legislation, but
excluding parking fees payable for
parking in vehicle parking lots owned
by or leased to LESSEE.

2.5, “3s6h gacrgdals Loggebta” 6aBbagl
3stagondels  Fgegase demagscobsmgals
Rofmdtogse aosboogr, Bybadsdabo
$60BBgndeamdols  Bobgegom  aeggoro
oBoygdymn  motigdyeagiol  garsbabagal
astgdy aomobeomm mebbal, ormdge 56
dmogegh  Smagatiol dagtr Lo gnontagdsBo
ol 36 oxseor  amgbaw
s BebldmBe LaByempdsms
Laeamdty aebmsgligdols bagslin@l

“Penalty Payments” shall mean
administrative  fines imputed in
compliance with Article 125.8 and

26.  “xotods”  GoBbsgl  adobalihBagoger
Lobegrb,  Gmdmal wogolbthgdeg  brgds
bogetaggemels sedobolih o

o7 JA
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Article 1252 of the Administrative
Offences Code of Georgia (or any
article which replaces these articles)
and actually deposited in LESSOR’s
Account.

Ladstmommatioggens  goegdlel 125
dqbemols 33-8 396JHol ws 1257 dqbeal
dabgegom (o6 bgdaldog@o ad  dybmob
dobggom, Gmdgmon Fgageel smbodbmm
RPmdPl) s Gedgmeg gejhmdtagse
asbonsgbmnds dgoxstiol sbyecodby.

“Joint Revenues” means Parking
Revenues and any other revenues
payable in accordance with section
11.1.2 hereof.

2.7 “lLagtroe Fgderbagemgda” dmo(3a3L
a6 gotgdols  Fgdemliagmgdl  @s od  Lbgs
aomalsbgml, Gmdgmog  3sdmdrabadymdl
11.1.2. 34bmol dobgegoo.

“Term”).

“Term” shall have the meaning 28, “gams”b afgb ol 36aBgbgemeds,
ascribed thereto in section 3. Godgeoag aebolabmagds d9-3 dnbmoo.

“Late ~ Payment  Charge by 29 “3otgsbsdghgbme’ 60B6agl
Agreement” means a payment by Bngémmadon  @sFalpdmm  osbbsl
established by agreement which needs Gerdmals aoresbies bethgagemends
to be paid in respect of any financial B g066lgto
obligation not timely paid. aepmporibinpvishelh g W R —

Bqdabgggeda..

I'f AGREEMENT’S ENTRY 3. b b 530 s g

INTO FORCE AND ITS 80335080k 338

DURATION

This Agreement enters into force as of Fobsdrogdery bgm Bggtrmegds

‘the Agreement Date and shall be in full dsgmsBo Boroals 3alio

force for 15 (fifteen) years (the BgemBefgtiolimsbagy @3

8mJdaeadl 15 (obpodgo) Fool
3963s3m3sBa (“gers”).

THE SERVICES 4. deBlsbutiods

@,_ eral. Throughout the Term, 41 Bopseo. gowmol  ebdsgmmedsdo  demagséy
ESSEE  shall provide the services A BGE39emgmnl 41____ psbstinda
escribed in Exhibit 4.1, as such Rodmmgmogmo  dedlisbggdal  Lsbggdol

exhibit may be amended and afagsk  (pfoosbsm  “BrBlsbmAps™).

supplemented from time to time by
‘written amendments in accordance with
ion 20.2 below (collectively, the

Services"). Any services, activities
or tasks that are not set forth in Exhibit
4.1 are not included within the scope of
e Services. LESSEE shall provide

opbaBbnma  sbstimn,  20.2  dgbemols
Bbusdadobise, Fgbadempdgemns pGomgyemer
2377309005600k Fgagumdomo  gmdon
fotrdmgagbor  33mormgdgdl.  6gdaldaga
ImdLsbomgds, bogdosbmds o6 egsmgds,

Geodgmogy oM a0l gamgamalbiffabgdnmo
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the Services in accordance with all of
the terms of this Agreement.

4.1 osbstoom, o6 Gotdmemaghl
Fordbob@odol.  dmagety  dmdbobmgdel
3obogl  Gobadmgdetyy  bpemBgyérgemgdal
dobgmgam.

New Services. LESSEE hereby grants
LESSOR the right to request from
- LESSEE, services that are different
~ from or in addition to the Services
~ (“New Services”). Such New Services
shall be provided by LESSEE upon,
and subject to the execution of an
appropriate agreement by LESSOR. It
is hereby clarified that no action which
does not conform to applicable
Georgian law may be taken under this
section 4.2.

42  sbsmo 3mdbobmbigds. dmaxaty  dgoxatigh
ademnali geeadsl, Gaoms o8 7geBslgEgmas

deroggstigls derlionbegen s
dedliabythgdgdabageb o6 wsdsggdoma
dendbobg@gdaligsb as6lBgeg98umo
derdliabm@gdols asfgas (“abagmo
3edlbabygtagda”). ada 3861 sbagm
Bedlsbrmegdals dmay sty aslggl
dnaxatiglionsb B8y 46rgemgdals
aopGdgbel  Fpogaae.  ofgy  ubes

s@oba@bmb, ®m3 BgdolBogho  dmjdmgds,
Godagag o6 Bgglsdadgds  Lagethonggrmel
B gobebliogezodss 36 Bodmgds
3bbmtgogrmegl  Gobedgpdedy 4.2
dnbemols dobgegon.

i Changes in Law and Regulations.
. Throughout the Term, LESSOR shall

use its best efforts to notify LESSEE of
- changes in any statutory and regulatory
requirements issued or initiated by the
ESSOR or any other legislative
hority and applicable to the
ices, and the Parties shall jointly

work to identify the impact of such
- changes on the Services. LESSEE shall
- promptly make any modifications to the
Services as reasonably necessary as a
- result of such changes.

43

3068s3mmds80,  dgoxstg  dsJladegrgeg
Jaegds  dmogstigl sbedel  Balia o6

Bgdabdagen Lbgs Blsdsdalo
T gobmbamadenm 56 300,00mdA0g0
ogomddstranggenn négberls dog®,
3mdlsbryendabiosb 198 39380t gd e,

Bpdaldogh  obeogoggsrrg®  seaermdGog
380 Bglegemo Gaogdgdols Blsbgd.
dbadgpo geomdmogae geblabrgheggh oy
o byl fdgegdel  ofigagh 2mbadbgemo

(3e20mgdgde by Bggéraemgdon
aomgomabijabgdgere e gde-
Begaemgmibdgdals 3§03 dmoxatigd
b goberbdmgdemm Gamogpdadty
ogArbedac a7gmgbgdmeag ‘gbeed
Bnoghabels BaFote 'aglsﬁ‘m‘tg&gbn
3emBlabndBo

atory Licenses and Permits.

44  moggbboglo me bpdsfomzglo

- regulatory licenses, authorizations

opughout the Term, LESSOR shall 441  gowol 2068230mmds 8o, dgoeéyg
3osrgbyeras:
be responsible for providing all 4411 lbofetroggmml 496063 demmdals

Bbododolo  Jobrboldamdareo  agorl

0.2 IV



I

¥

i
£
i

;

}
!
f

?
J
I

CG—C T Park Agreement |

Execution Copy

F

N
A
T
i
i
|
|
i
i
|
i
|

to obtain all other regulatory
licenses, authorizations, and permits
required in connection with the
performance of Services, provided
that the abovementioned undertaking
is not in breach of Georgian
legislation.

{ and/or permits which LESSOR is g3ges od daérgamemotgdgmao
authorized to provide in accordance mmogbboals, Bgdstrngols s6/g0s
with Geqrg1a1} leglslatlop, and‘whlch 5Bl a5(3085%g, Gerdgmals

| are required in connection with the ™ aoGgBs  goxetol  gdigdgbesdos

‘ performa?ce Of S eEviceR and/(.)r s Gmdgmoig Lagodms ImdLsby@gool
LESSEE’s obligations under this
Agreement; a.06Laber@ (309 ndem s 6/

| Lsgom@agdamms Fobodgdemy

i b 89 36rmmadel dabgrgoo.

! . .

1 44.1.2. use its best efforts to assist LESSEE 4412,  BsJbodsgmmeee waghlsdml dmoxsmgl

doomels gggme Lbge dotrgammotgdgmo
mo(396b0s, 6gdotrmgs 36/ 2663,

Gedgroni bagsmegdgrns
e dlsb@adols a6l b 30gmgdmse
0d  3oMmdon GM3  spbodbymo o6

S6m393L
dAEmGSQDBmeah.

hadat‘)maaggmh

|

| 442. In the event that, LESSEE shall fail to

duly comply with any of its
undertakings hereunder due to failure to
obtain any license or permit required
under applicable law, and provided that
LESSEE has complied with all legal
requirements for the submission of a
request to the relevant authority, then,
LESSEE shall not be considered in
breach of any of its undertakings
hereunder.

442. 03 Bgdobzgzedo, o7 dmoxsdy OO

396 dgebirmemadls 3ol dog® b o6
ForEgdmmagdsl  0d dabyboo, Ged  39e
doope  Lagodren maigbbos,  Bgdetmngs

sb/0s 03bbdmds s o7y Bsm dabsmgdee 3
ﬂi&ﬁohdﬁggﬂgi}a (otrsmanbs  gggems Lodotre
Eogndbdeos @ msgdmthoms  gggms
Bglisdsdals Ladatrongmgdcrong dornberzbols,
35806, dmoagxscig o6  Rsomgmgds Bogolitro

JomEadrmgdol RsIOMI3R.

Third Party Services; Cooperation.
LESSOR shall assist LESSEE to ensure
the cooperation of third parties as may
be required for the provisions of the
Services by the LESSEE as
contemplated in this Agreement.
Without derogating from the general
nature of the foregoing provision,
LESSOR shall use best effort to help
LESSEE obtain the cooperation of the
police authorities as set forth in Exhibit
4.1, provided that the abovementioned
undertaking is not in breach of
Georgian legislation.

4.5

dglsdy dbatrols dendlsbencinds,
0565886denmds. dgoxsty bgml Byyfgmol
dmoxstgl  Fobsdwgosty by 8y 6rneegdsda
Rodmgamadgdemo dmdlsbreigdol  asbefggere
Logotrm 036338OMIrmdsls dqlsdy
FbotrgRmsh. dmsgdnmo gdymgdal bmasme
babosmalisgsb asmsebgzggol 356989, dgoxsty

a6
ggaaﬂsoﬁmh

Qagbaaﬁmh
03653 Ignede
Ladaerymom 3mgmoaslionst,  Heames gl

dsJbodsgrn®ee
dmoygsegls

doomomgdmmos  ©sbsthmndo 41, 0d 3otmdoo
¢end
Lo Jotroggmaemls 396mb8gdemdsks.

smbadbymo 56 semangl

.3
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RESULTS OF CHANGES OF 5. BgledoBobo  4e6ebdmgdeacdols
APPLICABLE LEGISLATION b Baoaso
In the event of a change of Georgian 5. 08  398mbzgzeBa oy bajsboggemenls
legislation which restricts, LESSEE’s §960mbB@gdemmds ol Bgosgengds,  Gma,
ability to carry out its undertakings Bybromgesgh dmogstol ot
hereunder or imposes, ~directly or asbsbmbgogmet 8ol Bogh  Bogoliio

i mdl;ectly, _addxtional _hablllt!e-s, on S Sir'e™d s -

- LESSEE in connection with the srumbapaiioh Perdriguadelio
performance of its undertakings P 3 0PI !

4 : was3olitgdls wsdshgdom

. hereunder, or otherwise adversely P T Rl

~ affects LESSEE’s revenues then, gbobiggbee 833033

- Lbgogaet  staslslgéggm  bgaegmgbel

dmogzatiols Bydeliagemgdty, Badab:

LESSEE shall be entitled to a 511  Bgdmlogmol  6gdollagha  Bgdatigdals

~ compensation for any reduction of 358 dmogotiy M@mgdsdelogns doomel
revenues in an amount equal to the Bpdogao  gmdBlsgos: s gsbeabindeme

average monthly income from the Y e e e

relevant income (which has adversely Mo ooblohe onols  geBlsgraensdo
hanged) during the 12 month period = A TP s

gHang & P dogpdmo  gdelogmol  LeBge
immediately preceding the relevant fm&g 3‘3:;) —_— fm

change of legislation multiplied by the e e

number of months left from the time sthsbslgiggemo (33s0mgbs)
that such change entered into effect and 3936sgmmgbgeo od ogggdol

til the expiration of the Term. GomEgbedaty,  Gog  medhgbomo  oge
(gemogmgdol dogmaBo Bgligmoesb “gomol”
asbgesdeg.

'LESSEE shall be entitled to a 512,  dmaxsty  ggemgdedebomos dooperls
ompensation for any additional J33gBloges 08  adagdoma  batrggdols
ipenses born by LESSEE in aofagob  3sdm, Geodgmag 433900

connection with the implementation of o4, g86e6dggbeeare R
ESSEE’s undertakings according to Sedobss N N N

. A & dvntes. it el ao8mdobstiy  goromgdymgdpls  ®
1is Agreement and due to such chang B b eonsfl. Goon Beothol

legislation, including, without 02 8ggbggbol Logotl, S 0
gislation, in g, wi iy S -
itation, any work carried out in Aniletiibe, X6l Bogh aslgae
ation of LESSEE’s enforcement bagflasbemdals, Feidgrang gl
ems for such change.  Such sboBo ol 336LabmGgagragdenare.
npensation shall be payable within 4m83gBbaggos  gbres  googgl  dmogetals
days from submission of a request doge  dgoxstiobamgals 08 dmorbeghal
LESSEE to LESSOR indicating the dogglosb 60  mgds,  GmdgmBdag
ount of the compensation requested. Bomomgbymos e83gBlagenls m@gbeds,
s further agreed that, in the event 52.  dbscggdo “0d

a certain piece of legislation with
pect to which LESSOR had to pay
pensation according to Section
1 or 5.1.2 above is cancelled or
nged such that it no longer

mabbdregdosh,
dgdenbggaeda, o) 396m630gdem
Geodmal aedeg 511 6 512 dgh
dobgregom
383g6Lagzool gagobros
Bgoagemgds  0dagetiom,

ad

dnagatrgl
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sely affects LESSEE’s rights as ofmbagdl  stlolnéggm  Bgasgengbol
ed upon signing of this Agreement, Bmoxstiol 0 mpegdgdby,  Gmdgmag
, LESSOR shall have a right to sETgdemdes BBy gémemodols

payment of the respective Bomdefgol  owGomoloogol, 85306

dgoxeeigl  g@megds  gdfgds  FgFygodert
Fglisdadalio 3d3gblsggools gsmebe..

hereby clarified that this section 5
ay not be interpreted as to entitled
SEE to any compensation for any
ed loss of revenues due to the loss
an opportunity to alternatively

ment the funds invested by
SEE in the implementation of its

53 dbadggdo sdzg mebbdegdask, Gmd 33-5
Bbemo 6 gobodetghs  odggucia,
momdel  Bmogatgl  adgl pegds
dmanbeigels  3mddgblsggos  Bgdmlisgemndals
6730ldagéo 0d Logetemmom
®sbsgstrgolismgol,  Gedgmag  demgdyere

v abgdems dmoygséals dogth 58
Wigs bensunder. bgmdy s@rmengdon Bagolitn
3orRQdgemgdgdel 396003 do
abgglihodigdolel  gadmygbgdnmo  esbbol
seaa@bagomea obggbgocigdals
dg8mbgg3eda.
RIGHTS __AND 6. strols N
GATIONS. gormmgbraghydo
’s Rights. Provided that, the 6.1 dmoystol  aeeendado. adols
ywing rights are not in breach of asogogmolfobgdoo, o Gobsdregdaty
applicable law, LESSEE shall have aaemgdgdo  of  sGmagasf  Bglisdedols
ight to: $60BBBrmedal,  Bmogatrgl  emgds
. 333k
LESSOR innovative ideas to 611 gloegsbol  dgoxetgl  3sfgotigdols
iplemented concerning parking aggmBo obmgsionta oggdols
xcluding the tasks which are asbbmGgogeogds  (3edmbagrmolios ol

as the obligatory by LESSEE
the Agreement hereby).

bsgombgdo, Gedmgdog  dmaxsGolsmgol
fobsdegdaty b Bg4ergeegdoo
Lsgamagdame balasol sBemgals).

amendments to the Agreement
erning the environmental and/or

| changes.

6.1.2. Ladathonmogdting  adfgdmaeb o6 Bgzgmor

3961930158 500156 od By By 36rmemgdols
Bglsdsedalimdsdn dmygebal dabbom
dmobobos b 89 4@rmergdadn

(33E00engdgdols obaggatigds.

any infrastructures and/or any
r means of communication erected
or established by LESSEE for the
ision of the Services hereunder for

613, dmdlabyégdal  pobofggem o6 Lbge
3m3geonmo  dobbgdobsogal (Amdgeelag
GEnsman  osgse  oéfygl)  as8moggbel
ooge  dmoxstiol 8096 Esdmbiegndmmo

D2
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er commercial purposes (as may be
ted by LESSEE at its sole
etion), provided however, that
SSEE shall bear the costs of any
er modifications to  such
ructures (if any) that may be
uired for the adjustment of such
tructures to said other purposes.

b ‘dgjdbogno Badabidagho
obg@sligEnddnee  sblps  ymdgbogagooks
Lbgs  LoBmemmpdnde. sd  Bndebgggedo

Bevogatin aanggdls smbadbeemo
Byl dgn@als BoB6B0b
33Bbabed gogemgdrnse Bagode

dmpoggogezool  batigadl  (LagoGmgdols
B98mbgg3990).

various ads on the backside of the

ents envisaged in this
ent and all Exhibits thereto.

6.14.  wsdsgdomon Loggolig@ol  asmsbeols
ch card without any additional fee sthnd b ety
i : 349999 ) 3 HAI
‘1derat10n to LESSQ{I‘{ and Place asmaboggbgn dehamal  (LifigB-dstamnls)

that, LESSOR shall be dkiiusoien 4B Naginam sl
to a fee determined by relevant a i 3
ation of Georgia . aowebrals  Ggdmhbggzedn,  gebsmagbol
; Gggsmads Lagbsm 6oBbgdal onghy.
n its Right to Manage Parking 615  3begmme 3qoxstols 0s6BBemdals
le Parking Possibilities on Tbilisi abndg sgBebsBHBLImeEm
s Wlt;l Fepest 1 a“gEg;g‘;;g WoBgemgbons Jofrgotrdols Gygmematigdols
Nty soggect 1o 3 d0Bbom, 3ségatogdal legggbels  dathengols
t and provided that LESSEE
; a@eogds  dgledy  do@L.  0sbb3emdals
s obligated towards LESSOR for ; Al PP b
s undertakings under this ogdol  gdobzggeBe,  boroBgdrgengdo
1t during the Term. 3mJBgegdol  goweBo, dmoxsty  higds
Jslmbabidggdmoee 8ol dogm  bugolidio
3omRgdymgdgdol Bergengdsby
Bnoggatal Fobsdy.
Obligations. Along other 6.2. dmogstrals  gsemgdmeandado. astnos
ns provided in this Agreement §FoBsdrgdet igem B grnengdaBo
pavided ﬂl:"‘z ‘é‘e £°”‘;Wi“g dmgpigeme Ubgs  gommpbgmgpiols @
ns are not in breacn o any 0d  doGmdom, Gmd  J3g8mmdmggdumo
ble law, LESSEE is obliged to: Epmmpde o shpgpl  Bgladsdol
396063pdememdals, dmagstiy gemmpdmos:
payments not less than 6.2.1. Fobsdrgdatry b Bggramagdon
in _-__-—E‘;hi;’“t 11: (Mi‘gm“;“ qaggbormo Gaboo s gugsdo dgoeigl
require 0 be ‘ma e .)’ aemobopml bmBgérgeegdom
' . 566, 11.3 sbs6m@a dooon
nent conditions set out by this 2320 i PP
ogbmdon (“Bobodagnytio
Bgderbagemgda”).
precisely and  timely 622. gpbmgbie @ AHomme  Fgltmmel

FoboBrgdetry BgmBy @mmadon @ dabio
resbatrmgdomn asogamolifabydmmo

e 127, QLY
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3. Subject to the provisions of section 5
. above, finance all the expenditures
* necessary for carrying out of the
Services and Additional Services.

6.2.3.

goregdmgdgde
89-5 dybenal 3oBmdgbab Aglsdsdolae
asgaboblicenl AmdLabydgdobs @

wsdagboma dedlsbgdols  LadyBamgdals
Byboltrgmpdrase Lagoter gagms badxe.

Ensure generation of revenues through
compliance with LESSEE’s
- undertakings  according  to this
. Agreement and according to Georgian
L law.

6.2.4

2bergbagemyeb BgBerbiogemol
agbgdotigds dmaygstol dop®
BBy gernemgdon ool

omEpdmmgdgdols s abeblggdrnmdal
Bnlsdsdobage.

Not to conduct the activities needed to
be pre-approved by LESSOR according
‘to Exhibit 4.1, before they are so
‘authorized.

6.2.5.

0obbAmdal  gotgdy N 3a5ebmﬁgnammh

deJBgmnde, GO0, 4.1 @Mﬂn’b
dabigrgom Gobslifst baﬂmﬁnabh

a'maﬁal'm.sﬁ Ygoubbdgdal.

i

" To act in compliance with applicable 6.2.6. 0doPgrml LsJotronggeoerl

Georgian law. Jéﬁmﬁﬂ(ggb@m&)m spagiomo ﬁ'abni‘mh
dobgregom.

Inform the Lessor in a written form on 6.2.7. Gotogmdon s(gbmdol Bgogetigl

abolishment of any types of services edlsbggedols  Bglabdogio  Lsbab

and respective measures taken in Uuaodoet,  dobo  Llyseqo gobs @

dopgdamo Beadgdals Fqlishga.

. Services.

6.2.8

724 3gbemols aomgomolffobgdoo
3eBabmtzngeml Agonstalb dog
dogggme  sbamo oo @
3emdLabaygdgdo.

B

the provisions of section 13.3 below, in
~ the event that LESSEE has failed to
~ comply with its obligations according
to this Agreement and has not remedied

- LESSOR’S RIGHTS AND 7.  3g0x:60b N
OBLIGATIONS asemegbegdado
LESSOR’s _ Rights: Along other 71 3 0dol
obligations provided in this Agreement gomgsmalfabgdem, o Gobodrgdathy
and provided that, the following apmgdgde o6 stmgaagh  Fglbededal

~ obligations are not in breach of any Eeob T e

" applicable law, LESSOR is obliged to ' S Agezedsl, Bt DB
Terminate this Agreement subject to 711 BofymeEmlb Gobadmgdety bymBytmpds

such breach within reasonable time

13.3 mgdyemgdel Bobodadabog  0d
Fpdmbgagsdo ory dmogséry 56
aobsbmdgogegdl ol Bag Gobsdmgdaty
byengyérgemgboo Bagolith

9037 S
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after receipt of notice from LESSOR.

gomoEgbamPgdl @ of  godebiemydl
;got‘x;:agaoh Banggoﬁnhaaaﬁ 'Baésmbaﬁabn'ls
dompdoresb amboghaer geesdo.

SR e LN ek b R

i
=
e

e

:

eceive all reports related to the subject 712, doomel  Bgedgymengdol  Logsbosb
atter of the Agreement and to be ©0453B06bmroo yagms sbgotodo
ovided according this Agreement and bgmBgbpmPon  asmgmabGobado
’ . : :
LESSEE s technolc?gzcal system in Sofebydols  dobgugom o psdemagoel
Srsot'oR rﬁ:’ i WCOEL TeRtE ™ 3o sl Hofbemmgogho  Labdgdgdo
‘ e Groms SFstrdmenls Lbgoalibgs s6asGadgda
Bgoxotob bydgomael dabgegom.
blercise all powers granted in 713, gebabmégagmel Lsdodmggmel dmJdgeo
ordance with Georgian legislation in $o6063pdemmdorn  dobodgdyemo  Lbge
Bgbadnboggdyde
ESSOR’s Obligations. Along with 72. dgoxstol  gseomadmeagdodo.  3othms
obligations provided in the Gobsdrgdatry b Byybrmndso
ment, LESSOR is obliged to: doggdame  bbge 3 semgdmragdgdols,
gty gormeegberes:
support the LESSEE in the process 721 bgmo  Bgpfyml  dmoxsegh agséon
exploitation of the Leased Rights on sgdremo 3ot gatgdol gl stongol
arking Field in accordance with epmgdol Lo goonggemenl der JAgeo0
- Georgian Law in force. 55Br6BegBieadal Bglodsdobiome
306bmGgogmgdsda.
discuss, examine and approve 722. ambogfrye 3omaB0 asbabogom,
ding through the Advisory BgodoGdeal s esdhgogml  Bmoxgatol
nittee) the initiatives presented by (B Booools  dBgzamms  gmdadgol
SSEE if it is well-motivated and 3g3gg08007) dogh  Gobleomgagomo
le to LESSOR according to the o y e
an Law in force, in a rational i T el
od i dgstho  ehagotgdymos, dobaggdos
) dnagadalamgol @ Bygbadadgds
L Jotronggemels 3960768gdEmmdabs.
in compliance with the Georgian 723, odejgeal bogotrmggeaels

336063gdeomdols Bglsdsdolio.

initiate or adopt such legal acts
‘may restrict LESSEE’s ability to
out its undertakings hereunder or
pose additional liabilities, on

E in connection with the
ance of its undertakings
r, unless LESSOR is

d, according to Georgian law,
te or adopt such legal acts, in
case the provisions of the

724, o6 dmebeobnl abogotgds o6 doommls
aligon  Ladstogmadtogo  sdho, Godgmoy
Bnbeyeagh ooy atols Thaerly
asbsbmdgogmel dobo gammadaemgdgdo o6,
mdgemon Boreaasea(s Bgladmgdgemo
odbgdes dmogxstigby wsds@nboma
gourgbpmgbydal 3 40AYD.
33mbs gemalbios Bgdobagas Gerpgbagg,
LaJstronggeoeml 396mb3ggdemdols dabgegoom,

(”)? o
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ollowing paragraph shall apply. dgogsthy FoenEgdmmos obog30690s
‘ deobreoberls b 3s8mlig3gls oligomo

Ladstrongmgdérngo sdido, Gednem by

3930¢omeRgds Fobsdmpdsery mpdammgds

vided that, the following is not in
h of any applicable law, use its
efforts to locate properties owned
‘the LESSOR and which are not
>t to third party right and may be
r the operation of parking lots in
ce with the urban planning and
h may be purchased or long term
d by LESSEE at a price to be
ssed by LESSOR and LESSEE, in
for LESSEE to operate parking
The Parties shall sign a separate
ent with respect to the sale or
of each such property, provided
he abovementioned undertaking is
breach of Geogrian legislation.

712.5.

08  3oGmdom, Gmd  Gobsdpgpety o6
oVobssmBraagds  gobobom  reragborn
deronbienghndls, JoemsJagadscrgdoma

agsebsb@olon dabebdgfimbomae doRbygols
Bgdmtiggeda o8 Bglsdmgdgamdals
gofpemgdBo  dsjladsmghee  gaireb
asdmaggbml dgoxstols bsggotigdedo
s@lgdnmo  Jmbgds, Gmdgmo  93gedse
DRGdGgs  megalyegeemas, dop@sd dolo
asBeggbgds  Boledmadgmoas  dugadgdals
spogmgdel  delofymdon.  sbadbye
Logngoeigdslioss  8odstogdedn  dbstggdo
Bgoasbbdwgdosh 3obmbam g nbomo
Goloor Bgdgboli o6 gedgmgsmasbo ags®al
Fgbobigd dbacrggdls B0l gelBy
Fonsbbdpdol  Logydgamy gmgom  Sbge
saomash 03038065800 dbastrggda
eoregd6 Gomgy  bomByyGgmgdel
dglgoegal o6 oxstol Bglebga, 0d
3ofmdon  Bmd  smbaBbymoe o6 sbmgagl
Lsgstronggmels 366mbdpgdmemdsb.

pond to any question or request
SEE addressed to the LESSOR
time frame defined by applicable
n, but in no event within more
e time frame provided under
ble law. Nonetheless, in the
that an answer relating to the
entation of any task to be
out by LESSEE is given after
n three (3) Business Days then,
e period for the implementation
h task shall be prolonged, if
, by the balance of calendar days
uch third Business Day and the
receipt of response by LESSEE.

7.2.6. n3slnbel

dgogstoliogde  msbdgm
Bgdalidag® Bggonbgels sb 0begbsls
36530869l 30606 gdmmbon wswggbormo
3oobs, dogbgmagee sdals, od
Bg8b393080, oy 3sbba, 940380mr0gds
dmoxstals dog Lagagondaemng
aoblobméompdgen  JAgegdsl e gb
=13o6sbsbgma o6  ofbgds  domgdmme 3
(Ls3) 87 Bae eeal o do,
3osmegdympdalsogol geblsbrghgmo gars
a90begds Bqlbsdedobse.  Lsgomgdols
Bgdmbagaedo  goes  gemsafigab  odgegbo
prom, Gdpgba bsgetim ofogds  dglsdy
morsb 3sbmbols domgdsdey.

that the abovementioned
g is not in breach of
legislation allow LESSEE,
LESSEE alone, to interface its
used for the provisions of the
s undertaken by the Agreement

7.2.5.

od  3o6mdon  Gm3  spbadbmmo oG
stgaal  bagsdogmel  396mbaggdmamdst
bgds GOl dmagségl,
by Bggergemgdon 336Labg@mma
3omegdymgdglol  Bglégmgdels  dobbom




and obligations under this Agreement,
and to assist LESSEE to interface such
software with various databases owned
y other governmental entities such as—
police authorities database, database of
national agency for property

agement, ministry for
vironmental protection and natural
rees, etc. LESSEE has no right to
fer mentioned data bases to third
or use it for any reason which is
related to the carrying out of
E’S obligations according to

— C T Park Agreememt | | Execution Copy |

~ with various databases owned by abstrggdemerls dgoxséol  gmogbogmo
- LESSOR for purposes connected with dobsggdens  doTgdom s ogblstmls
~ the implementation of LESSEE’s rights olistrgdpmonls Wbge obgedfage

eEgsbogdol  dmbsgyglos  dsbgdom,  dsm
Botrals Ladoermme dmgnogzool
36889680, Jebgdols daéongols

geghymo  besggbde, astigdml  pagel
3 dbgdtaga  Eglim@lgdol  Ludoboligte
s Lhgs. dmoxstigl wmempds sGs sl
ambodbyma  dmbsgypdons Batgdo  gemalgnl
dgbody 306l 36 godmoggbel @sody Lbgs

doBbom Grendgemagy o6 stk
s 3eg8ncgbama dmogacals dagh
by dggernemgdom B golido

JomaRgbrmdgdol 3e6bm@agemgdslionst.

le LESSEE to, at least, operate

the scope envisaged by the

ess Plan. The relevant provisions

Business Plan are attached hereto
bit 7.2.8.

7.2.8. ba@nagmgds Bobggl dmogetigh admBgeml,

3060303,  dobbydl  393d0L
b0Bbgl  agadals  BqLsdadolo

dmgpBnmos EsbsémBo 7.2.8.

dobggoo.
b agdgde

to initiate any change or
ion of any of the parking
ent measures to be used
g to this Agreement without
consent.

72.9.

bagmmatio  obogashogel  Loggmdggemby o6

‘shall take every action not
d by Georgian legislation in
to stop and not allow any
ul collection of parking fees in
7 of Thilisi.

Gggemml 86 asemddol  Gobsdmadaty
baredyatgmpdon  3eblobmgfgme o
3561 gorgdslionsh 3 393806d9rma
odxmgbomo merbialidagds dmoy.stols
osbbImdals 3atg8y.

7.2.10 3goxathy  aeogzgmdl  gagmogg@l, Gobo
JoPoE b @ By o
afobosedegagds bsgomggenel
3960bdpgdromdal,  Moms  smgggml @

st a7d3gdl, edomolBa  3s&gatigdals
Lsggslig@ols g06mber B ticmgnda.

ON _OF LESSEE’S 8.  dmoysto berbsgmols S

s shall cooperate in order to 8.1 oot omsbadBhndmgdeh,  Gemd
EE’s employees t}}e same 3goxstiob  debgemggdby  bssthonggeecls
tion as is provided to 3663denedoon a0 gamobfobgbmo
emloyees under Georgian Wlshiomgdtoge Gy  acatugmes

angg.sﬁnls 33615005.){33%3(3.
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h protection under the
h is not available, the

ether under legislation or
n order to provide
ESSEE’s employees.

82 oy bydmembaBbyen o330l
33bbedgagemgds Fygdemgdyemos, Fbagglo
0018658863em 9396 B 306m63adgmen
G3momegdols gebbedigogmadolisl o6 bbgs
bsBgemgdon dmsgzs@eb g 3Gmdengds.

9. gfbmabonbo bsbasoo

. or any other central
ning entity and/or
orated according to
local by-laws shall grant
third party or any other
tity with respect to the
~any services similar to or
with the Services, throughout the
, LESSEE shall be entitled to
~according to the formula set
on 12.2 below. Nothing in this
be construed as to derogate from
dertakings in section 1 above.

od Fglmbggzedo oy Fgoxedy 6 (36HGIrIGe
b smaommdtinge  mz008dstmgqmo  sb/ws
bagstrnggemol  306m68epdeamdon  Bgddbogmo bz
gGogamae  dgledy begl o6 Lbgs Ladmegtmde
mtrgobeal  aoreslizpdl 93 BBy ememadon
36bsbmg oo ABegdg0l dbgagl b
dmbgahgblam  apmgdsl,  dmoxatb  gpmgds
adbgds  Goomels 122 3ybmal  Sobigegom
aoblobpgmme  jmd3ghlisgges. 399 3nbedo
domoogdame  egdmemgdode o6 s 0bsl by
30300mmo,  ooodel  sémaggegl  Bgogstol ]
Fgbmom Bsgolith gopmadaraadadls.

[ES REPRESENTATIONS

and guarantees that:

10.  3bstrgms FaiB8mdsmagbenmds
’s Representations. LESSEE 10.1. deogstol Gabdndspagbrmmbs. dmagstiy

20slihmndls s aosbBosl odmygs, Gmd

‘the Agreement Date the
ed persons are fully
] to sign this Agreement.

10.11. b8y 36memadals baemden{acals
ostamolisogals  Jggdmoe  Bgmolidmdfg®o
dogda  Légmer s Bgobogesse
36036 gmgdsdmbombo dmefgdemb Bgmo
obaBbym By 8 yHamadels.

e Agreement Date, LESSEE is
> and has possibility to
nt taken obligations of this

10.1.2. BgemBgememadols bymdmfgeal
astiomolismgals dmaxstigh sl me3emads

persons listed below:

) dglsdmmagdemmbs Baalitrgenels
b Bghgegdae Bsgoba
3oenrgdyengégdo
the Agreement Date, the 10.1.3. bye g erneagdols byemdefyGols
of the LESSEE are only ostromalismgals dmongatiols  Fagegdols

d%oyhon dgmedymado stesb Bxdmgao

enea .
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oyfogoymo Joégda

Founder/ Shareholder Shares (%)

Amagon Ltd. 50

Shohar Parking Services | 50
Ltd.

N | aBegdbgdgemaldgfogmy Foma (%)

1 a3 sdsgmbo 50

2 | 33b Beodoth Jorgoba ggaliod | 50

10.1.4. Until the third anniversary of this
:", Agreement, LESSEE’s shareholders
shall only be entitled to transfer shares
in an amount which is less than 50% of
LESSEE’s shares. Any other transfer of
shares shall require LESSORs consent.
Refusal of the consent shall only be
based on reasonable grounds.

10.1.4. Gobsdgdesy b B gémmadols
dnJBgepdomsb  Bglsdy Frmol  dewmemdog,
doogstiol  Gogngdol  Agemedgemodl

9 9f6gder gerslggh  Bmogeols
Gomal  dbergmere 50%-%; Bogerndo.
Foregdol  6pdoldogéo  Lbgs  asmaqgds
W3ohepl  dpoxsBab  ;obbdmdab.
Voregdol  asmagpdoty  gede b

shares by a shareholder to its
shareholder (hereinderafter: an
“Affiliate”)  shall not  require
LESSOR’s consent. For the purpose of
establishing  50%  holdings in
connection with this Section 10.1.4, a
shareholder and its Affiliates shall be
considered as the same shareholder. It
is further agreed that any restrictions on
the transfer of shares according to this
Agreement which are applicable to a
shareholder of LESSEE, shall also
apply to any Affiliate of such
shareholder to whom shares have been
transferred.

gyl Gbowoe  Leggrdgmosb
dobybgdl.
It is hereby agreed that transfer of dbatggdo  odzy  ebblpgdash,  Gmd:

forggdol dogé Bsmo Bformgpdoberedo
“.}cangcﬁﬂbmn 3060™), Fogals
3ap3s o6 Logohopl  Fgoxgatal
03663035k, 10.1.4. Bybemol  dabgrogoo,
bg8eonblgbgd=ma Fagngdols 50%
dologfogse,  fomy s dobo
sgorotgdgee  dofa  Rsomgmads  gém

oo #ed fobsdrgdaciy
baee8g46ramgdon 3%6Lsbrgéremo
bpdoldngho  Bbogwgs  Gommpdol

3oapsplol  Bglobgd,  Gmidgmag  gbgds
dmoxs@ol  Fomols dgbogmégl, sbg3y
336GoRR® 0d sgogotydam  daty,
Goadgeabiog oy Formgdo.

LESSOR hereby grants LESSEE its
consent for the transfer of the current
shareholders’ shares to an Israeli
company owned by LESSEE’s current
. sharcholders, provided that, the

‘#bovementioned restriction shall apply
1o the Israeli Company until such third
. anniversary of this Agreement.

dgoxsy  odag Bgdothongals  ademngls
dmogatigl,  Goms  sd 1go6sb 36gmds
bagmmatio  Foengdo 343l dmogatols
dgfoemgadals dogth ali®gm 8o
Egpdbgdmen  3mddsbool, 0d  3atmdam,
Gemd bgdmembodbema dgbonegs
333000yt smboBbym  ymBdsbastyg
Fobodegdoty  bymByyéamodol  dgbedy
ol degmerdiey.

by Byg6madol  byemdmGasol  3gbedy




16

TCG - C T Park Agreement [

| _Execution Copy |

transferred provided that LESSEE shall
give LESSOR written notice of any
such transfer.

Gemol Igdmga, Formpdo  Bglsdmgdgmmas
asbbgoliegl mogolimamemam, 0d  3aHmdoo,
6md  Bmogsty  dgoxetnl  Fobslifet
Bohymdobydl o8 739651 Bgemols Balabad.

Except the case provided above,

3ooEs  badesmbadbymo Lo gombols,
LESSOR is entitled to get notice by the Bom sy e gdodeliomos doopal
LESSOR about any changes in its gagemsBsatn  obegm@dsgas  demogatob
incorporation document not later than b
S233e37d6 0o 2o 39368 enl
ten days from the changes are made. Gpoompbess  swspsafobdon  Biko
asbbmédagmgdost  stamagosbagl s
rRe2gdo.
LESSOR’s Representations. 10.2.  3goxpstol Gotdmdseagbeamds. Bgoxsty
LESSOR approves and guarantees that: sl @  odmggs  asGsbasl,
Goerd:
102.1.As of the Agreement Date the 10.2.1. bgmBygémemadols Boemdnfgfhob
' undersigned person is fully authorized matogolsogol  J3pdem  bymaldmdfade
to sign this Agreement; Jofo Lémmen o Jgmbommsgee séolb
gengdedmbogno 3o neml Boema
2mbadbyen by g@rmemgdel.
- 10.2.2. The subject of the Agreement is and 10.2.2. Gobsdrogdocy  bogmByyérmemadols  bogsbo
] will be, throughout the Term, free from sbol @ gomol 3s6dsgmmdsBa domasbsre
third party’s rights, except for such offigds  oogolgmsmo  3gledy ool
rights which may be imposed by the emgdPolisgsb. 3986 gmalios
enactment of new laws. BPobyggs, gy Aamdel dabagads
: begds 39bmbAggdermdal Bysgemao.
23 LESSOR shall not enter in any 10.2.3. 8opgdpeme  bymBgghamgdel  bogebly
i agreement concerning any of the odogmobial  dmagleds o6 gesgm@dgdl
activities which are the subject matter srsboats BBy érmemadel bbge ook
of this Agreement with anybody else o sbyy  mogem  gobsbempogmdl
and shall not carry out any suc'h Gpoldogh Bjdpegbol  dsbodeg, lwbed
activities itself, as long as this Gobdmghory  boyraBoyfrmmnds  dugmsda
Agreement is in force. oFihs o
4. LESSOR shall support the LESSEE as 10.2.4. 3gogethy  bsdodegdol  dobgegom gl
shall be required in order to enable Yoafymdl  Bmogstal,  Goos 36
Lessee to install all the needed 2008060900 yagems Logothe
equipment/ technologies, road _signs, cosborag ot/ Bfbermmans, ogBom
informau'qn panelsl and to provide all Soiiado, Lsobgeedipyors mosgho, Vogoe
other required Services. 3oB0BzbPo oo aobfomb  gagems b
Labol Lagomm dmdlsbamgds.
. LESSOR approves changes in the list 10.2.5. bakgodb Berchals Byomebbagdols

__of minimum parking places attached
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hereto as Exhibit 10.2.5 as shall be
agreed upon by LESSOR and LESSEE,
if they are well motivated and are
acceptable for LESSOR, in compliance
with the Georgian Law in force.

G30mpBPL I 3060801  dobodogmmho
*930m2980b bosBo, Goldgemog degdymas

g0 Qb 9498l byema
IpGoe  dewbogoigdgemos,  BobomyBos
amoﬁnbmanb 5 9glsdadnds
baotorggemmls 3 Janc 39601680demendals.

Revenues in connection with additional
services arising out of the Exclusive

Right of Parking Management in ilisi
granted  under  the Competition
Program. In the event that, after
signing of this Agreement, LESSEE
shall provide additional services (not
mentioned in this Agreement), and if
the parties decide that such Additional
Services arise out of the Exclusive
Right of Parking Management in Thbilisi
granted to LESSEE (the “Additional
Services”), then, LESSOR shall be
entitled to receive that portion of the
revenues received from such serives as
provided in article 11.3, net of any
Value Added Tax according to relevant
legislation, unless otherwise provided
by applicable law.

If the Parties do not reach an agreement
on LESSOR’s portion of the revenues
from the Additional Services, LESSOR
may instruct LESSEE not to provide
such Additional Services.

1. THE PAYMENT TERMS AND | AL actireob gucgdo s ol Bgludedolin

RESPECTIVE TIME LIMITS modogdo

1111, Amounts to be collected by _the 111 dmoxstolb dogh Bobampdo cbligdo.

i Lessee.

sil.!.l.Fees and Penalty Payments. Lessee UL bogolndio s wsthods. doagaéy

] shall be entitled to collect the fees and BerPodologmos  syfomel 1111
Penalty Payments as set forth in 2636080 domongama  Leggslagbe o
Exhibit 11.1.1. XoGodgda

11.1.2. e

3060dd0sb w0 3s3806dmma_odagdomo
3edbobatadbsdoneh docrgdgemo
Gdologengbo. 03 BpdnbggzeBo o,
b Bnsmmgbol  boemdoghel  Bykegs
&nnxaﬁa 3;55.)&':60039\13611 wsdahndom
amﬂhabﬂﬁgboh (()nélgmm(_; s sl
3260 Bbemo fobsdrgdady
b ByytomgdsBo) @ oy Gbamgio
Bgm&Ebanbnaﬁ. Hmd smbodbuemo
Qoa.ségbnmn Mohﬂﬁa&a
399m3eobanmdly 3o goGgdols byl
adbamzaogtio Bshorgel 03 ermgdasb,
Gerdgemary &naxma'ls 30Eg(3s  Bnogatiols
dogs. (“modapgdocme  Gerdlsligds”),
dgogstigl Bemgde o3l doogmmls
'aaamls.sag:rgbnh Bafoema dmoygstols doger
sdgzath0 amﬂhabnﬁgbnm domgdremo

F93mbsgmopsh 11.3 d7bemals
Baba&o&nh.xg. sebodbemo  mobbs
deobegds Db Bpdegy g
399magemonds 3%606320demcdon

eomagbore  adahgdgmo  wobigdmmadals
asmslsbao,

od '33801‘5333‘5'80, oy dbetggda  of

Gn0n9b6bBoadash dnostinls donér
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eedsghgbono  Fgderlisgenomms  Bobacndo
nsbbgdals cegbmdsty, dgonséy
B8 bogros 3 Lo bergeals dmoystinl
o) a.ssohmﬁengqxnls s833560
sdsHydomn Berdlisbreagda.

E {1113,

For the avoidance of doubt, the
following services shall not be
considered an “Additional Service”
and shall not entitle LESSOR to any
revenues. Services set forth under this

11.1.3

3°044303mmdol  ogaab  sbsomgdmen
b 20606, ©md  8gdmgao
ddlob@nds o6 omgmagds “resdandom
dodlabyhigdoe” @ o6 sdmggl dpoxsdgl

p : s Fgdembsgemols domgdals gemgdels
Agreement, includin without

limitation: : fobodeepdochy BorxBgatigegdon
3oozsepolfnbdgena a0 R
5Bt ;jaoammﬁo&qmscgnqn

3Bl bybdomsb:
I. Blocking the vehicle tires and/or L 33BHOLBHAHBLINGHN  LsBasemndols
transferring vehicle to the special o3egdols derme gothds, /o6
parking place; 23EOLIHGHELIOGSHN  baBgamgdol

L3g0emae bapamdty Ansgaebo;

. Grant of privileges of vehicle drivers

and/or vehicle owners and/or provision
of tags/equipment needed to use vehicle
parking service;

2. 33 baHbL3nGE
LaBgemgdol  dpmmedgemgdol o6
ddmeremagdolimgols 386 3069d0lisls
dgmegsmgdom, o6 396bs gmégdmeno
Mm?sg&nm Maaqu&ob. sb
33 bodHbL3mGEm  LaBemadgdals

306 go1g3alionsh 2335380698 mema
bodgmal/sga@gommdal gaggl.
'1.2. Designated Accounts. 112 33blobeadramo_sbastaBnda

Parking Fees shall be deposited in an
account indicated by the LESSEE and
designated for this purpose and for this
purpose alone (the “Designated
LESSEE Account”).

121 Ssérgotdol Lsggsbgbo wbme goborsgliegh

dooggstiob  Boge  eblobmggm  gfo

sbgemodtby, Gerdgemayy dberemen
Loggalimenls 336Lsmaglpdmasm 06gds
39dmyabadmema (“Beroggstrols

396bsBrgeamo s639608a™).

- Penalty Payments shall be deposited in

accordance with the legislation on an
account as instructed in writing by the
LESSOR. (the “LESSOR Account™).

11.2.2.

X208 gsbmagliends 396mb3pgdmmdals
F9bododaloe dgoxstrol dog Fadommdon

8123,

All other amounts payable according to
section 11.1.1 (except for Penalty
Payments and Parking Fees) shall be

domoagdem sbas08by.  (“Bgagetals
36356080™).

11.2.3. yggems Lbgs mabhs, Gerdgemagy
3sbolisbogms 1111 dmbmon (39t

X9Godobs  ©s  3oGg06030b  LsggslimGals)
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deposited in Lessee’s bank account.

! aoﬁmoal@g&a
.sSa.u‘m'&?%a.

dmon séals boadab gen

1 11.2.4, Any amounts payable to LESSEE in
| connection with Additiona] Services
shall be deposited in another separate
bank account to be opened for this
purpose.

11.2.4. 6930ldng60 mabba, ﬁmagggboe amoxaﬁg
doomndl wsdsghndomo &nahabﬁ&abgbnb
abﬁ’bmﬁgnamabnhamanh aéﬁm.;ahggba
G230 Ladub g aﬁaaﬁa'a‘isg. t‘)ma;}mnu

3o0blbgds Hbmgmtg sbadbremo
maﬁbabnhomanl\.

et 0 el i e

L 113, Allocation of the Joint Revenues
F between the Parties. LESSOR shall
be entitled to 60% of the Joint
Revenues and revenues received for
Additional Services and LESSEE shall
be entitled to 40% of the Joint
Revenues and revenues received for
Additional Services, LESSOR shall not
be entitled to any  other revenues
received by LESSEE in connection
with the Services.

3. hstgglel waton  Byibygemgal
asEsfaraghal  Gole

i aanxoﬁg
wga&a&nbnggm doapels Lyt

Bg8mbagmmndol  60% @ Esdsndamo
amals.sl‘raﬁabnb 'Bg&nhogog:m. derogstig
VB2 gds8er bogmas doagmels bsgGoem
Fdmlisgemadols  40% s adoghgdoma
&habob:](‘:{ﬁois 'aa&ﬁhaaag:m. amma 56
30l B gde3mbogma doomml Lbgs
801311.31)‘363&0;3-55 domgdmema 9Berbagagma.

Notwithstanding anything to the
contrary in this Agreement, LESSOR
shall be entitled to a minimum annual
amount equal as set forth in Exhibit
11.3 (the “Minimum Revenues”).

dobgrager §oBadegdacy
928460800 396babegremo
R0¥Igdgdobs, Fpoxsty mmgdsdnbognos
doogels dobodsgntro feoogéo
'Baamlma.sgm . ﬁmaar_gno Bnmnmabmn.s
©s636030 113, (“BoboBogmtro
GgBerbagengdo”)

Payment Terms and Conditions

114. " eobol dobedpe ms gaendo 7

-Reports. By the 12" day of each
calendar month, each party shall
provide the other party with a
comprehensive report setting forth the
aggregate  amount of revenues
deposited in the Designated LESSEE
Account and in the LESSOR Account
respectively  during  the previous
calendar month,

11.4.1. aﬁaaﬁn'ﬂg&n/ﬁohﬁéa&o. gmgamoo
daanQoﬁmn ogol 8y-12 emalsmgol,
4300 Fbs)  gorneegdgmos  dgeegl
Fotrmmaabol Lémma sbg860Ta, Lageas
Bnmomgé-agm of6gds fobs m3qda,
derogsals o dgencay dbamaly
'Bgambmaﬂn-a;}nxaﬁnh. 336L Brg@rmem
.&Eadﬁn'a‘ha 396magligdmema dovemaasba
393erbogemadals eEn6mds.

By the 20* day of each calendar month,

the Party who is indebted to the other
- Party in accordance with the revenue
- allocation set forth in section 11.3
#bove shall transfer the balance to the
other Party’s account according to
b details to be provided by each party to

11.4.2, §300  gamabiostmmo mgols 20
Gagzbgobsmgols, dbocy, Geodgenlsg, 11.3.
dnbemols 'Bahabaanharg, 330L6g3s
dgerdrglsmgals mabbols 3smatingbigols
Feepdgmpbs, 6330l pamataggbogh
dgmeig dbatrols b0, 0d
376530393 ©agbedoon, Oordaemagy duls

==L NI
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the other party, in writing.

oo dgmhy dbadd.

11.4.3.

Payment Day which is not a Business 114.3. aopsbool omg. Godgmap o6 gdobagas
Day. If any of the dates set forth in this LodnBs  mgl. om 114 3qbm3o
section 11.4 is not a Business Day than ¥ 8 5
§uch c.iate shall be considered the m;m Qi?;bﬁ‘;;ﬁ “n,aaa;;?’gfz
immediately following Business Day. Syfkens, Soatigpmony bobyBucr miogh.
Bank Service Fees. FEach Party shall 115, Lodsbgm  3mdlabmégdol  bsgslraéo.
be responsible for the payment of all yoggma  bay  gsemeepdmema  0f6gde
bank service fees payable with respect aomombo@el  Bobgl  Bob 56356806
to 1ts own account. 03353 B0H0dmEm0 3mBlsbdols
boggalimtra.
End of Year Settling of Accounts. No 116 Femob  esbsbémemo, 363608 FmGgds.
later than 30 days after the end of each pmgbesémmo  Fmol  melibmadaresb
calendar year, Lessee shall provide sbomagosbgl 30 mmols,  dmoxsy
LESSOR a report setting forth the gomEdmmos  dgogetgl  dosforenl
aggregate amount payable to LESSOR sbasth0Bo, Logs  domomgbmmo  0f6gds
on accounts of the previous calendar 8 i o
VER, dgogstol  gebge  Goml  3eiye
sBa0608hd by asesbpama dongmoshio
mabbols epgbemds.
In the event that the amount set forth in o 36gat0d30  domoodpma  0bbs
such report is lower than the Minimum doggdneme  Gmobsogal  mamggborn
Revenues amount applicable for such B0B0dsgm® Bgdorbogomby  Bagmgdo
vear, Lessee shall transfer the balance 0gfga, Bmogaty gemmmadmemos dgaxsGol
to LESSOR’s bank account according W By aoreathoggbenls
to details to be provided by LESSOR to Ubaomds  od ol dob
LESSEE, in writing, no later than three 3 RION2 e
month after the end of the relevant Gedmon Bgoxsciyd Brrogathl
calendar year. Fomommdon gbms  3(3bmdmb  dgbedsdalo
pegbrstgmo  Fool  @obAgempdorsb
36393309691 Lado mggdo.
Changes to the Terms of Payment. 1.7. axosbool  3oGemdgdol  Bgigems.
The respective payments and payment §o633rn356 bgmBggtramabom
conditions set out by this Agreement asblobmahamo  asmobes o gemobols
may become the subject to changes Jobedgo Fgodemds  Bgoggemel  oéogy
enforced by the mutual acceptance. Bahols orsEbdmdals TndorbgggeBo.
LESSOR has the right to review 118,  @afbogato Bgbadgmgdeamdals
through the internet LESSEE’s Bydmbgggedo  Bgoxety  mpmgdsdmbogros

Designated Bank account, but not to
make any actions with respect thereto,

ssgzotwgl  dmoxstol  aeblabmgGrye
Lodobger 06308, opdas o6 Byydmos

provided  that, such option s Eben

. : asbabmGgogmels 600y dobomasb
technically possible. ipiiiphraand - Bl

Payment Recognition. The authorized 119. aomobmob  (hmds.  ghmds  Fbapd

&

R

pael




payment made by one Party (the
“Payor”) to the other (the “Payee”) has
to be delivered by the Payor to the
Payee. The payment is recognized after
the actual receipt of the respective
amount on the Payee’s bank account.
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payment order (SWIFT) of each (“goradbgmmo’™) dgetrglsagols

(“BoBmgda”™)  goggmo  asmsbrobal  ghee
Foorggoberl  Lagomobisbspm  magamagds
(SWIFT).  goesbes  Blérgeopbymon
Boomgmgds  Bglsdadolo msbbols  Badmgdob
Lodab e abpe0dh) Ratragbgolisb.

Agreement is terminated by LESSOR,

LIQUIDATED DAMAGES 12.  Lebegmado __gaemeademadadols
Bygbégemgbeodolingol
For Late Payments. If the Payor fails 121 :
or delays to pay an amount due asedbmgemo, G0l Bogh  smpdymo
according to this Agreement, the Payor gomobasmgdels  Blirgeagdol 0l
shall be charged a penalty of 0,1% per aoogomppol o6 Byylsreagdeamdol
day per unreceived amount on the Bndanbgggedo Pragmos dodogdh
respective amounts unless the Payor 33 FRRFoR 0.1°
presents the well motivated substations gogughorel Bl kel D%
that overdue (obligation breach) are not goge guespesgomgbye @obingel.
on their account (force-majeure). godmbogenobos  Bpdnbggge,  GoRgG
aoradbgena  ogbsdogdl, God  guol
adRaagd (3o0mqbaragdol
Bgﬂbﬁﬂ@ﬂb@rﬁa) 3ol dGomom 36
devbgos (3Beli-3sgeio).
The payment of the Late Payment Jotgabodybraml  gomobrs  gomsdbegerl
Charge by Agreement does not free the o6 smagobgepdl  bymBggtgemgioo
Payor from the respective payments set aBbobmgéema  @elbgdol aoabmols
out by the Agreement. gomnadrEgdolig, 6.
For Breach of LESSOR’s 123,
undertakings. In the event that this ©HH3ID, 0d Bdorbgggedo o7

b dygememgds dgoxstob dogh Fyfeds

Commencement Date, rhen LESSOR
shall pay to Lessee an amount equal to

Rl 500,000 multiplied by the
of months from the date of
ion and until the end of the

_other than in accordance with Section poos 133 dglbrmon  goblubmgégeo
LESSEE terminated this Agreement in o B Gobsderst
accordance with Section 13.2 below, Doz . "
| ghen, by Bgernepdals 13.2 3bgmols
Bglododabio, 85806:
2) If such termination takes place s o Bofysade  abbobEegmegds
before the 4th anniversary of the @ofygdols  oscomorsb 4 Gmob

aolgmodg, dgoxet)  HDRPTITOS
dmagetigl a-aﬁ.s‘t:ga-aﬁmh msbbs,
Gedgmog RO 500,000 gooo
gedtagrogdgmo  LsbyrBggGyegde
gorol  Fffaaogsb  obépmgdsde)
othgfommo  oggodol  Gomggerdsby;
Q-)

I
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(b) If such termination takes place 3. o bymByyéamgdol  blgbgdmmo
after t" 4th anniversary of the G y300 396berdr309emgds
Commencement Date, then LESSOR by Bggemmpol  efyPowss 4
shall pay to Lessee termination fees in Bewob Bde Bnomeob
an amount equal to (X)Lessee’s il - &,maﬂfég
average monthly revenues from the BRI 0S ol

operation of the Services during the
immediately preceding 12 month
period, divided by (Y) 2 (two), and
multiplied by (Z) the number of months
from the date of termination and until
the end of the Term.

sgbobondel  Fyfggadel  bakxgdo,
Godgmag meGel asbmmo 12 mgol

396833emmdsBo dmog a0l
dedloby@dowsb domagdemo
beBgemeer  ogoy®  Fgdmbageenl (X)),
asgmgeeml (Y) 2 (o) o
3edGogrondaenl  byeeByyGgmmgdals
)Vysadomsb Bobo 3ol dermmdmy
ofhgbormo  o3gpdalb  Gemegbmdaty
(Z).

Alternatively, LESSEE can ask to be
compensated according to the actual
damages accrued by it in connection
with such termination.

36,  ommBadboBogol  Lobom,  dmoysty

npErgdedeliogmos demombegel
sboBbygeoo  Bpfyzadoe  aedefzogme
BoJEdG0z  Basbarsh  @egsgBadigdyme
sbabmamernds.

Charging Amounts against Pavments
Made. If the obligatory penalty

payments are charged, and the contract
contains obligation for their payment,
the transfers to the Payee has to be
conducted in the following descending
order of importance:

12.3.

a5(0s B0 6 s 0 bMigonea  asmsbsbenemo.
o) o dcmbgos b 87 36rmemgdom
aeongsenabfobpdaema 3ormegdyemgdol
R xrdizabingobigy
bamByyérgmpdom  geegaenabiabydygeos
3atgabsd@gbeme, gL “149bsb 6o
phoglgds  dodkzgolb  Wwbubgghmons
aoesbpom  osbbsl s omo  gomebs
dndega0 osb8ndgamdon 1605
336 bméogroggb:

a. Late Payment
Agreement;

Charge - By

3. Jotgalisdgbeme;

b. Respective amount payments set
out by the Agreement.

8. by hrymmgdoo
aomgomaliffobgdgmo msbbs

Payment Charge should be paid before the
£ on which the next payment is due
g to Section 11.4.2.

3ogelisdihberml gomsbrs bms dmbegl mebbol
1142 3gbmoa  gomgamoliffobgdnmo  gomabol
ool @aeamdsdey.
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13.

1

1
‘l.
!
|

TERMINATION OF
AGREEMENT

THE

13, bpmByéremmel B

Termination upon Expiration. If the
Parties do not agree in writing on the
continuation of the Agreement either
with presented and/or different terms
and conditions, this Agreement shall
expire at the end of the Term.

13.1. byeBgg6emgdol  Bpfigaghe  3aeol
3sbgemols 358m. oy dbadgndo i
Fafogmdon o B sbbdregdosh
by Bytemgdols ool aGlgbygemo  ob/ge I
3s6Lbgeggd e Jatmdgdom asa®dgmadols
Flobgd,  byemBggérmemadol  Berjdmpdols
g abymegds by Byghgegdon
wagggbory gorada.

Termination of the Agreement
because of the failure bv LESSOR to
execute its obligations. The LESSEE
shall have the right to terminate the
Agreement without payment by
LESSEE of any fees, if LESSOR
materially breaches the Agreement and
fails to cure such breach within 60
(sixty) calendar days after having
received detailed written notice of such
material breach and provided that
LESSOR has fully complied with and
exhausted the dispute resolution
mechanism set forth in section 19
below).

13.2. byemBgséraengdob Byfygaths dgoxatol Bogh
Jomamgdaeogddol  Ggpléamadembol

do¥bgbo.  dmoxady  pmpdedmbogzos,
BadaliBogo Loggaligfal gepsbral a8t dy,
fgaodml  bymByybrgemgds oy dgoxady
sGlghocog g3l BomByyHryegdob
©> 56 3adersfeorgdl 2ba86m
RofEgaat  Robemato  Fodemmdono
Bybgedobdols  dompporest 60  (bsdog)
Jorgbrstiye eegde od Jothmdom, emd
Jpoxaty  Logmer  meplodloms e
sdmfaéds 3919 3gbmBo  docompdyme
reoggdob depgadydol LaBysmgdgbo.

Such termination shall be carried out
by written notice to be provided by
LESSOR to Lessee, specifying the
default of Lessee upon which it relies.

BFyzate  asbbobogmends  dogxeGols
dogth dmagealsmgals dogygdnmo
Fodogmmdomo  Bygmdabdal Lugzydgneeby,
bagag  owbodbyme  of6gds  dabybo,
Godglag gyt 93 mdpepdol
as6betzagmgdalisl.

~ In case the Agreement is subject to
~ breach caused by non or

the LESSOR for

poor
fulfillment of LESSOR’s obligations

taken hereunder, LESSEE shall have
the right to demand compensation from
damages in
compliance with  the  applicable

dpootals  Bogh  omregbymgdydol
Ygbbmmapdmedol o6 shslsmsbapeme
Fgbermrndols Bgdnbigg308a, dmax ety
Aaemgds ol goxstobaogeb  dmombegml
PBoobol  sbobmaméigds  3e6mbAeydrnmdom
eagagBasma Foloo.

T JJQ/ '
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- 13.3. Terminati f the eement ause

written notice indicating the nature of the
breach, allowing LESSEE a 60-day cure
period and, if applicable, indicating the
amount of the Late Charge Payment due
to LESSOR according to the Agreement.

of the failure by LESSEE to execute its Fbcrowsb _gsenndaregdol Byqlérmegdrmdols
obligations .

In the event of a breach by LESSEE of 1331 dmagatrols Bog Fobadrogdatiy
any of its obligations according to the g Bgg6rmmodon 6 gobho
Agreement, LESSOR shall give LESSEE Jeeorgdammodgdols afRgggel

Bpdmbgazede,  goxshy  Fohaememdon
3oghaboragdl dmastgl o
sbodbsgh  matoggpel  dgbpdst s
dalgndb demogsérgl  admagael
aedolffodgdol 60  omosba  gsmsl.
Lagothegdals  BndmbggaeBo,  dgogat
B2s3mbogzos doogerb

b Bgergegdom 39bbabrghyma
m@abmdol JofMpsbsdgbemm.

Repetitive breach by LESSEE of any of
its  obligations according to the
Agreement, and/or non-payment of any
undisputed Late Charge Payment when
due, will serve as a reason for unilateral
termination of the Agreement by
LESSOR, and LESSEE shall not be
entitled to receive back money and will
not be compensated for other expenses.

13.3.2. ®360l Bogh b By rgmgdon B golitio

asseegdyragdgdal 3963ymegac
Byagbergmpdmomds,  @y/oh sGsbawse
Jotrgobsdlgbenmb AT
3emagbimgeacds, 39Babogmods

b d@gmpdels  gamdbhoge  8evdezol
bagpdgeese. dmaxatigh o6 'abﬁm&sa%
asosbromo osbbs s
s6sBrog@ds Bob dagh asfggo 1ﬂﬂaé
batggdo.

. Repetitive breach of the Agreement
means a breach which has previouly been
indicated to LESSEE by LESSOR and
was not cured by LESSEE wuithin the
cure period set forthin Section 13.3.1
above.

13.3.3.  bymBgyérpemgdols Bypbergmpdmeadols
adgmposo  golkogengfiol  Bgdabyags
ool Bpdoobggs, Gmegbeg 1331
T e S S AT
eogggbor goeBo 6 Bpbhroes ob
Foeoegbamgbs,  Gedgmbyg  dpexshyd
gEobgm 439 dogooms dmaggstigb.

In case the Agreement is subject to
breach caused by no or poor fulfilment of
LESSEE’s obligations taken hereunder,
LESSOR shall have the right to demand
mpensatmn from the LESSEE for
in  compliance with the

0d JpPmbgypedo oy bobgby  bymdnsGremgdol
Rotmggze  dooxotel  doph gmegdremgdgdol
Byglergmodeomdols o6 stexghmgebo  Bgbérgempdol
3%8m,  Bgoxety  Ppemgdednbogas,  Bbsdadabo
356e63pnpememdal Bobggegom R—"
Jo836bagoob domps Bagofpbrmo Bosbol 398,

o smm gt

hﬂlcevemﬂfa Force Majeure,
md’m 18 below shall

Termination. Neither Party 13.4. glegadacmoe  Bgfgzade. 6y gho dbadgh
r@uto temnmte thls Agreement o6 sfgb ameode gbegndzmae Byfggodeb
E ut sufficient grounds. Fobadroppatiy bom By @rnmads.
‘ FOr Force viajeure 135

'agambsaao'aa
Bniegbls 18 dgbezol mgbgeaghobo.

. 7 V gmﬁb-ﬂoﬂmﬁnb
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international bank as shall be agreed
_upon by LESSOR and LESSEE (the
- “Guarantees™), with following
amounts and conditions:

13.6. Effect of Terminations. 13.6. 9330l _gmaando:

13.6.1. Liabilities _accrued  or Damages 13.6.1. Solgbolidagdmmds  baeeBaémengdols
occurred  prior  to __termination. Bfysdedemy sGligdmen  mermdadls o
Termination of this Agreement shall

1 33000900803 . boem B 4 b
not affect rights and/or obligations BBt sagogBols f ad&,iq’ e
arising before such termination.. Basedag ﬁ?]c:aabnim 3 séb?t::
39
opgdpels oy gamegpdnmodgdol
FgbEmendaty.
| 13.6.2. Purchase of _Equipment. Upon 13.6.2. dnffgndornmdol Bgdghs.  bym By émemgdols
. termination or expiration of this BFg30608 o6 Bolo  geali  galigemols
Agreement and subject to payment of BAobgggedo, 0ol eogsrmabfabadoo,
all sums due to LESSEE as a result of 6o dmagstol  dodsd ofr  sBligdewdls
such termination or expiration pursuant ssB30%0 saseosbads:
| hereof the following shall occur: L
g LESSOR shall have an option Bgogody 33k m3gest  8)  ofofhsels
(1) assume the lease for all Equipment doaxsol  Bogh  Bojodagpdo o
leased by LESSEE and used by osboe 33l b@gdolsogol
Services; (ii) accept from LESSEE, free Bragaatisg b sbowe  Boogaeit o
from charge, all Equipment owned by Bl a6 anu mw rdso aigfbos
LESSEE and used by LESSEE C e ﬁm”&" .
primarily to provide the Services, Phgebengo 3o3mggbgdemo
except for vehicles of any kind and Sedriogzeds, pallifsgenbs Sppelitngtie
software of any kind. Lophhoblidmbim  Lolgemgdgdo @
@¥2gggee Niaghilome
Y bégb3gemgmgs.
GUARNATEE 14 23656800
LESSEE shall provide LESSOR with 141 Bemoxaéy,  Bgosbbdgdel  bogymdygety
bank guarantees issued by a local or ot mbmbagmmgmel  smaommdtiog

36 Lag@osdmeobor 3sbgagdali gséebBondom
(“aocbhogda”™),  Fgdegae  3otedgdab
aemgegmobffobgdom:

- For first year of operation — not less
. than GEL 1,200,000. Amagon Ltd. and
Shohar Parking Services Ltd. have had
. Beir  repsecctive banks  issue a
Owerantee for an amount of not less
“San GEL 600,000 each and these
Swearantees have been delivered by
ESSEE to LESSOR prior to the

on_of this Agreement, to

14.1.1

dndgepdol Johgpm Foml - sGobsgmgd

1.200.000 osta. B3 ,0da3mb3s” o
93 L Bmdedr Jtigoby  bnegoliobds*
Fo03mawaabal  go6s6B0g80  monmgmemads
361368 gemnd 600.000 matr’by ©s
smbo8bmmo aotbB0gd0 1339
3%3990mos  dmogoatali  dogd  Agaggetiols
dmobeghgdol  béEmma  Fgladadolimdols
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LESSOR's full satisfaction.

Should LESSOR be entitled to draw
any amount from such Guarantee, then
LESSOR should draw 50% from the
amount to which LESSOR is entitled
from the Guarnatee issued by Amagon
and 50% from the Guarantee issued by
Shohar.

]
R3(330,.

od Igdnbgnas80 oy aanxat‘ta asdengnbodls
mobbaly 3060 dbyema 3omsbBoowsb, msbbals

In the event that LESSEE shall draw
any amount out of the first-year-of-
operation Guarantee, then, upon the
first withdrawal under the Guarantee
LESSEE shall increase the amount
covered by the remaining guarantee by
an amount equal to 50% of the amount
so withdrawn. It Is clarified that such
increase will be carried out once,
throughout the Term of this
Agreement.

0% ghms offgh  pedeggbgdmmo
“sdagmbols” dogé Fo3epagborma
056bagab, Begmen dgméhg  50% 30
“Bodstol”  dogh  Gadengagormo
msbboag.sb.

od G980 bi353980, oy dmogstiy
asdmaygbadls 3ofggemo Femal
dm J8gegdobsmgals 20blabma@mmm
ascsbBl,  dsBab, 3othggmen 339mynbndols
Odegs,  dgoxed)  aobeml 8

D390sLgbgemol dagd  aggstimmo  msbbals
Rgbodsl asdm@ebormo msbbol 50%-0o.
by smobo6els,  Gmd 3006800l
Goeggdols sl Dgglgdsl sregormo
aggds  §obodmgdely  bymByyerpegdols
30 J800301  3968530mmdsBa Bmbigem,

- For the second year of operation — GEL
1,861,500.

14.1.2. 33980l dgmeiy Fomlb - 1.861.500

a60;

- For each following year until expiration
of this Agreement — an amount equal to
the aggregate amount of LESSOR
Revenues during the previous year.

14.13. byenBygérampbols  molirmpdsde)  gogom
98038 Foeolb — dgamséols Gabs Fmal
Fg8mlisgemngdols domosbo mpgbmdon.

4. LESSEE shall provide LESSOR with
the Guarantee for each operation year
no later than 7 days before the end of
the previous operation year, provided
however, that such Guarantee shall only
enter into force upon termination of the
previous Guarantee.

14.1.4. Beroggatry b bggmgmal dgoxstigls
333booo gnggemo  Bomdghsgor  Femols
medmagigdedey  stamagasbyl 7 emon
seMy,  odob  geogemobffobgdom,  Ged
sboBhyemo 39660y sdmfBgmmnds Foba
ol gacobBool avddndalisb.

In the event that the LESSOR shall
consider itself entitled to any payment
under the Guarantee and provided that
LESSOR has fully complied with and
exhausted the dispute resolution

mechanism set forth in section 19 ;:J:%‘:’: MQZBH:W 068;330:'3:,‘: % ‘:f
below), it shall inform LESSEE of M“’ ghfb"l’ SR SR,
same in writing, specifying the default oWbod  ogo  Fosomamdon
~of LESSEE upon which it relies Boygdobpl  devogstigh o Bogmoongdls
Should LESSEE fail to remedy such od  dobybol  Flobgd,  Gedgemlog
default within the timeframes set forth 259gg%e  dmmbeghs. oy Bgoxedy 3y

142. o3 dgdanbznaedo o7 dgoxatyg Ramgemals,
Gmd  oga BwgRednbomas  doogel
assboom aeogormobfobgdamo msbbs @
od dgdmbggq030, o7 dgoxamngd Lrgemae




by it directly due to such breach by
LESSEE of this undertakings hereunder
subject to the provisions of section 19.3
below,. Should the amount of the
Guarantee used be in excess of the
amounts due to LESSOR, LESSEE
shall be entitled to recover the excess
from LESSOR.

: ~ C T Park Agreement 1 \ Execution Copy |
in Section 13.3.1 LESSOR may use the 13.3.1. 3964330 Bomompdmem FoegdBo o6
Guarantee to recover Damages suffered 3odmolfmogdl  paGmaggel,  Bgaxsénl

agengds odgl gedmaggbel aeGebBos, Gsms
336B@onGeml  dmogstol  dogh  Bgeenme
3eeoegdpmgdol Bygbergegdermdon
298 3gma Bosko, gl 4s6ob36gmo 19.3
363@oo  empsemalifobydm  mpdreddl
aodmoygbgdl. @7 dgaxsdy  Legadsbigom
®abbals s ] dgdo Grenbrmdon
333moggbgdl  goe@y pgmegbol, Bmoxstyb
a@eegde o3l dgoxetioliegeb  dmembmgml
3oadytgdamor  aedeoygbpdamo  owbbols
padErnbads.

CONFIDENTIALITY

15. dmbgorgbosrigGoads

In accordance with Georgian law, the
Parties shall not disclose, any of the
information related to the content of
all documentation, unless:

151 ;absbdsm  Lagetranggeels  3ebmbdpgdmmmdalis,
Botgd o6 pedgugbgdeh
e 3396300l Babosstrliomob
o8 30380t 9den nﬁq_{mt‘)&s(}nab. Aoems
Bgdogae Bgdmbggggdobe:

3.1.1. it is public information;

1511, o obger@dagzos bogatims;

.it is needed to settle the disputes

1512, Lajobes  dbosdl  Beodol  resgol

between parties; Beboggofigdemoge
3.it is set out by the applicable 15.1.3. 8ol pgadgmaghpdel  Bmambmgl  Bgbedsdobo
legislation; 3960963@gdernmds.

14 such disclosure is required in order for
a party to carry out its undertakings
under this Agreement;

15.1.4. 8alo 3033;{».:353& bogothms dbatrabingols
fobadgdsty  byraByyéyeogdom  Bagolita
Fomeadmpdgdal Fgbebdmagdmae.

. INFORMATION

16. obggeéatigds

Special Reports. The LESSEE shall
gmvide LESSOR written notice with

. respect to each of the following events,
~ which notice shall be given within 10
. men) days after the occurrence of such

16.1. L3ggosemato sbastoda. dmoysty dgoxsdgl,
10 (wo) ook  gepsda  fyhommdon
Bgoihyedabodl Bgdabdogho
JagdmoBsdmmamomo dg8mbgggol globyd:

16.1.1. doofgmol  abgymdszosls 6qdabdagto  od
der JBorogdals Bababigd,
Bgbadgopdnemos  Logydgenar

Gedgemagy
psnoml

8 J\p



Il

against LESSEE either in connection
with the provision of the Services or
which is likely to have a detrimental
effect on LESSEE.
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by Bgatrigmabels Jofumabet. R

. Placing under arrest property of the 16.1.2. 30§ gm0l obgmGas300L demagstrals
LESSEEt. JeBgdol wogerampdols Fglabgd.

3. Any lawsuit filed by a third party 16.1.3. 3glady dbatrols Bogé denog ol

fobsomdrgy  omdrgmo  ags, Gedymag
403 %06@ges  dmdlabyigdol aofgael o6
ﬁmﬂa@nﬁ boaoﬁamm %n'agﬁac::m;pﬁo

Bosbadols 3m3so oJ6ds
dmogstolsagol.
Any other information reasonably 16.1.4. B00b3ogeo Lbgs 0bgerrdagzos
required by LESSOR and which can be dmorbeaghogmo Bgosrols Bog
produced by LESSEE’s technological ambogérmmedals gatgmPBo s Godmols
systems and  personnel  without 2539 Bbademadamas Beragg ooy
additional substantial cost. Boomemaonte  Lobggigdobogsh @
Godgemo o bagaBegdl  3gHbobagmol
badgbgrmmgebo @ebsbatigadl.
.Once every 6 months and/or as 16.1.5. 6 mggdo ghabgem ]
requested, provide LESSOR with dovnbergbolionsbagy dgoxstigl Gadmmaabels
information  indicating = LESSEE’s obgm@dagos  bymBgzememgdon  Bagobta
compliance  with its obligations oo madadals Bglmmadol
according to this Agreement.

dodabatigmdals Bglbobgd.

The LESSEE is obliged to keep all the
records, information and/or documents
corresponding to this clause set out by
the Agreement, during all the time
period the Agreement is valid and
during 5 (five) years after validity
expires.

16.2. dmoysty gommepdmemos  Ggobabol  gggems
RsBsG Mo, obmmmdsgos @s eegndgbdeios,

Godgma Fpgbgds  byemBgyéengdal 8
R)dYegdob, by d4hgmodal
30780 Jdnondols dongema goreols

3963s3mmmdadn @s bymByhmmgldol gomol
3°bgmomsb  3mdgggbe 5 (bgmo)  fevel

dsbdagm by

NOTIFICATION 17. Bghgmdobgds

The notice, approval and/or suggestion 171, Fg@godobgds, obogbs  oblps  msbbmbds,
related to this Agreement shall be Gedgemoy  mgegdategds  Gobsdmpdedy
considered to be conducted only if it is b B grgemgdols, wgbgs 30ggsegl
executed in writing. Fgcomedoo.

The notice, approval and/or suggestion 17.2. 6pdalidagio slgmo Byhymdabpds mbmgbs o6
sent by the Parties to each other shall 0o6bdcds  Rsoogemabs  gogdmmae o6
become effegtive after it is ha:nded over a3 40mB s, g FbsGals
' an authorized representative of the emdsdebomn  FosdndxeadBorabsnal

D3 U
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Notice deemed delivered. A notice
shall be deemed accepted by a Party if
delivered 1o the addresses of such Party
set out below, and provided that (i any
notice sent by courier shall be deemed
accepted upon delivery thereof; (ii) any

f

| 17.3. Badatigdmeno _ Bydundolizds.

i

A ¥ & LY
ot

Pod a5 }6“" N i’mm’ngigv\::ﬁ S ey dob
doagebigh  dladinls Azcfleatsy Homon, e
Balsadhsden By, ol datmdos. Ao o)

Snthontaol deytigoedam aopSBoghogno |

Dayv  after  delivery

thercol  has  been

telephone.

notice sent by registered mail shall be |
deemed accepted on the 7 Business |
thereof by
international mail, postage prepaid; (iii) |
any notice sent by facsimile or email

shall be deemed accepted on the |
Business  Day  following  delivery |

thereof and provided that acceptance
confirmed by

BHgedabds  Boopdmemae

™
Bonogermd

dobiadatin by dogfyeholial &y
?‘vga('ihﬁrﬁnéwgénmwu a3 bfom ;},u‘{i‘m;a,(mgv_?a

a 'ﬁlg(ﬁgm&nﬁgég e i ;x‘.,jv}g:r o Bonoages ;;?m
dogobogab  80-7  BadaBem b, oy
AOapmmaba Fobabifiam
Shabgman@gdoen

BontmaBmeinke:,
i

‘ GO b by al |
g fadogaoms ory gememelihon ygagbormn |
eyodubgds domadensw

80 b
T GOV
Banmgemads

domaeel  Gndmay balmlee  mmnh,  adob
asongagnobiffnligbom, Eyenid dogrrhe |

i

T4 Parties Addresses:

LESSEE: C T Park Ltd
Fax:
E.mail:

Atin: Director

H
|
| momaldmads
;
i

| 17.4.

amog,\!ﬁg: bo-fdo Je;g 93k

i .
o flol
U

orz-gerbighe!

ol modaddimén

LESSOR: Thilisi City Government
Fax: <995 32 99 85 44
£-mails inforutbilisi.gov.ge

At Vice-Mayor of Thilisi City

e e

dnong sty & mdagpobol Bomsafmds
godbo; 995 3299 85 44

s s info/aitbilisigov ge

i

aobl 1 edegnnbol go9-850

Change of Address. Parties have the
- nights to change the addresses given by
the Agreement. Parties have o inform
cach other about respective changes in
no more then 10 business days after
changes  are  made.  Before the
setifications are done to each other the
semt mtormation would be considerad
L s delrvered pn the correct address,

L 175, folalsteont Bygens:

: sdam
f doladatime, Grmagnbob
‘ g;ﬁml‘r;s& 316&1"'!:;;}&{; gﬁsmﬁ,zfa:}mh .\{Bﬁmi"):]i‘::}éxé

dtstnndl
B bligbgbogmo |

Bz |
Aoy szl

Hobadaburnh

séagageebab  dabadatimol Dyaeool daemy |

bodmdom fowsh, o adeh dnems

dbseul

T Lo - . .
Vonha  dalisdsfey A hoabogna Cj\}w"}nh(?{l;;ﬁ"}‘?

«:f.]'l.if"’hei’..\{_fiﬂni, (-;é"imf’,:};&isr’iggza 1N v;;{‘:} :

P - W
pifornn sb bhgs wenmdghéie Boomgenabs |
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bfmé dobsdstroby asabogbogmae

18.

FORCE MAJEURE

18. Foob-dsgata
18.1. Each Party shall be excused for non- 18.1. 3batrggda mogolmagemegdask
execution or improper execution of the b dgg6memndon Bagobéa
Ao, 1T ek mop ¢ e Potgipd [omidah
2 Lomob 3abmbold doliogab, L
fulfillment is caused by Force Majeure. S Jrghebisres e 94 9
« o 380 3gem0s Boeb-dsgmeraere
Force Majeure” means events that oy it L
did not exist by the time of this Segyiiprdpom. ehesgrsio
Agreement’s execution and the 33s20bbdndl ad  gomatigdgdl, Gmdeagdag
existence and effect of which could not o6 s@lgdmdes  byemByyfrgmpdol wagglals
be avoided or removed by the Parties, ®OEOL @ Godmol  cegost  sgomads
including, without limitation, flood, Byademgdyemo oy dbsdiggdols  dogh, Bsen
earthquake, war and military actions ol @ sGudsdifeo,  Fysmmapmds,
(which shall be considered as a Force doffobdg@s, ™do  Ledbgeder  3mJdgepdade
Majeure event on behalf of the Party in (smboBbpmo  geel-dogation  Rsomgmods
whf'ch country such war  or military 03 Fbséoboogal, ooy oeaomo  sab
actions occurred). It is clearly agreed go@l-dogadl, o3l 6 Ladbgohe
that the adopnop of legislative acts and BdoBedPl).  Bogothob  dogé  od
by-laws worsening the legal status and
p : ) 15 306mbdpgdemem sdhgdolis s
the respective regime of the Parties by
i 396063080896 sJBgdab Bogds,
LESSOR shall not be raised as a Force ) i
Majeure claim by LESSOR, but can be Gerdeagdog 9629bgdg6 a0
raised as a Force Majeure claim by the Ladsthongmgdhog Lhothgbls s Bgladsdols
Lessee. A decision as to whether a Gggodl, o6 Pbes  Bsoogegomlb  ge@l-
Force Majeure event has occurred in dogmtioe dgoxstrolsmgols, dge
Georgia shall be made by the Georgian Fbsdmadgemos  Logymdgmee  magemb
Chamber of Industry and Commerce gmel-dogmol  Imabeoghsl  Bmoygatals
and the Parties shall abide by such Fbrowa6. asofyzadomadsl
decision. LoJstrorggenmBo geadli-Bagmtol sGlgdedol
dobsbgd  ompdl  Logstoggemerl  Legsdeie-
bodegfggmee  Jsmode @ dbstiggdo
gomgdnmbo 6006 agder@hobrmb 80l
395G g30dorogdab.
The Party being influenced by a Force 182. bstry, Gmdmabmgobsy  B0gdbs  geElL-
Majeure c\_ff?nt shall no_tify the other Bogobrmmo  30Gn8mgdgda,  gempdmmos
Party ip writing of the existence of such fodommdomn  geGdon  Bgadyndaborl
event 1mmed§ateiy, and in all cases no dgeig Fbstrgl oo ls-Bogerragmo
later than th® 10th calendar day from antgierpiia 5680 6ol Blobgd
occurrence of the Force Majeure event. i Woerc spesbonssl liomdich 10
e gbrsdygmmo eeabs
In case the Force Majeure event lasts 183. 03 Bydobggzedo o  geEb-dagmrmmo

for more than 90 calendar days, the
other Party shall have the right to

33hgdogdpdol mjBgepds asa@dpmes 90
goegbestimem ety dg  bebl,

ESREWAY
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terminate  this  Agreement for Fbatrgpl Byndemosm B yzomb
convenience provided, however, that by dgghmmpds  smorgol  byemboggm
the terminating Party shall be entitled RGab,  adol  gemgogobfobgpom,  God

to compensation in accordance with
section 12 above and under applicable
law, as if this was termination due to a
breach by the non-terminating Party.

B99Ggsado oy Boomgdl d9-12 Fgbmooms
s Ggboededolo  gebmbom  gs6Labma@me
dm&i;ﬁbcmb. naaaat‘wQ. ool Labghy
og  byemBgyhyengdal  Bgfggade  dgeeg
Fbacral 3o 3omegdamydgdol
Fgltrnmgdenmdals gadm.

Subject to the provisions of section 18.3 184. 183 dybmol wpPmmgdpol  Fgbsdedabo
above, during a Force Majeure event it Geo@l-dogodol Aol o6 Bgedemods
is strictly forbidden to abolish the by By Gmmgdols ByF 3089
Agreement because of the non or poor FomePnrgdgdol Fyybrgmgeoedol
execution of the obligations of the Resbeoyun.

Parties.

GOVERNING LAW; 19.

RESOLUTION OF DISPUTES

Governing Law. This Agreement shall be 191, Bsbgamemobigdgmo  3sbebdppdmmeds. gl

governed by and construed in accordance e By gGgmnds Gramategds s

with the laws of Georgia. ogtsdiods TP R—

306eB3endemmdal.

Right to compensation. Any right of a 19.2.  308306Laz0ol pmemgds

Party to compensation hereunder shall

be subject to such Party’s giving notice watimggzol Bnlsbgd B gmdobgdols

to the other Party of the breach which is asabogboeb 7 mmosba o6 Lhbge

the reason for such compensation and a acmbog@mmo sl s3mfaegal  Bgdmna

7 days or other reasonable period to 6gdolbdog® dbsdgl P odgb daogels

cure such breach, goB3Blogos 00 otmgggeb  geden
Gedgmagy adbgds 3md396Lagzoals
baogdggema.

Dispute Resolution — General. Any 19.3. sggdol dmagstiods-begswo.  dbadggdl

dispute or controversy between the Beorols GotdmBmdomma Gdoldagho wags o6

Parties with respect to the interpretation AoBbdmnds, g gbgds

or application of any provision of this BBy hmmol  @pbamaddol Bobssdls

Agreement or the performance by © obhyBdhghgnob o Bgogatiols (o

LCS:S@C_O!’ LESSOR of their respective Stk g San etk

obligations hereunder shall be resolved

as provided in this Section Gphdgeages  ohas  Bmagutegh oy,

: i . ooy gl domoogdmmos 53 BaffommBo.
19.4.
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the Parties shall attempt to resolve their
dispute informally in the following
manner:

36ageatedeg, Fbshgmdo whps  greeed

3ge 83330606 sEegmGBlsgrmtem d3gdmo
ﬂnmammn a%ncn:

- In the event of any dispute, controversy

or claim of any kind or nature arising
under or in connection with this
Agreement, whether based on contract,
tort or other legal theory, (including
disputes as to the creation, validity,
interpretation, breach or termination
thereof (a “Dispute™)), then upon the
written notification of such Dispute by
either Party, each of the Parties will
appoint a designated senior business
executive whose task it will be to meet
for the purpose of endeavoring to
resolve the Dispute. The designated
executives will meet as often as the
Parties reasonably deem necessary in
order to gather and furnish to the other
all information with respect to the
matter in issue which the Parties
believe to be appropriate and germane
in connection with its resolution. Such
executives will discuss the Dispute and
will negotiate in good faith in an effort
to resolve the Dispute without the
necessity of any formal proceeding
relating thereto. The specific format
for such discussions will be left to the
discretion of the designated executives
but may include the preparation of
agreed upon statements of fact or
written statements of position furnished
to the other Party.

19.4.1. 6doldogfo  mogob,  owbbAegdol o

3Ggdobbool  Fgdnbzggea, Gedgemog
043 806mgds b dgGrampdet,
dombgmogome odabs §s623madgnds
BB JHLs oy egmoddobogeb  (dom
dmc0l @ags dobo 3erdboogdols, dagmaBo
ggbol, obhgdtigbagool, abimagael oy
990 g30th0b Globgd  (“maga”)), Bbadol
dogér  agals dglabgd  Fodomedono
Fgdobgdal  bogpadggeey,  ggamo
dbathy  BaBbagl GO o8 gdgm
3063, Godmas garaegdgmpdag 0fgds
@330l dmggemgdols dobboo dgbggmdgdols
Bofigrds.  oymo odobbemgbemo
dJodgdo,  od  LobBoMom o gtrodgdosh
Gudegbsmsy b Logader  adbgds ©sgols
meaaaoﬁabcgm, nﬁgmﬁaa(_;onh
dmbadagdema ©s FgbaaGimggdrmam.
sdsbérgrpdgeme Jodgdo  pebabosggh
magsh @o  aadeGaaggh Jomorbobaliog®
wosgmels 08 dobbom, Gmd dmoggetinb
g s bogofin o6 Bgofbel  wagols
derggetighal  gotBamygGo  8eJdgmgdgdal
2%6bemGogmads. sdagetin  asbbomandols
goGdso  eedegorgbymo  of6gds
2B bOymadgmo  Jotgdols 6gdaby o
Gglodemgdgemos  deagsegmgl  gsgodol
Gobolfotr  BgdnBagpal o6 dgmeéiy
dbséaliswdo FaGomedono asb(3bamadndals
derdbondals.

- During the course of negotiations, all
reasonable requests made by one Party
to the other for non-privileged
information, reasonably related to the
dispute, shall be honored in order that
each of the Parties may be fully advised
of the other's position.

19.4.2. doxmadsisgmdpol  éb, géma Fbskols

Bogts dgmglorgi Gaceagions, gagobenst
@egagg@  gsgdofido s@lgdgma gmggemo
ambagfmmao obeghs  obgm@dazoal
dofieebol Bhtgd, s
©s38sgmgoemmgl Bamd dbscagndo
obgethdodigdaembo  agabah  gHodsgmals
3mBogool Bglabyd.

Proposals and information exchanged
during the informal proceedings
described in this Article between the

19.43. »3 dnbmda  sofpHom dbatrgadl  Beatrals

dm Jdnea SOPMGsrano 3eeygendols
Bgladodolioe aoggemomo  Fpamagebabdo
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Parties shall be privileged, confidential
and without prejudice to a Party's legal

@ obgn@dsas gsbobomps  Gemperg |

|
|
|

@ b '
l) position in any formal proceedings. i:?{;‘iﬂ(‘;ewn ’ ﬁmm
! h¢d83ma§'aﬁ8mgbnb @Ol Bgaegmabals o6
.‘ desbegBl  dbsdol, Ladstrngmgdrog
&'\'bn(}no%a.
1 20.  MISCELLENOUS 20. Ubgsmalibgs
20.1. Languages. This Agreement is 201 BoenBgsémemgdals  ofs. bomBggememgde
cxecuted in Georgian and English in Bgreagbormns  Jotorgm s obgemalime
two copies one for each Party. BPRB3 o0 ;msbedsta ogéopammo
dagmals 3geby 33 B993m o,
Entire Agreement; Amendments. All 20.2. : )
amendments and additions made to this Vobadenbarig bemBgmempdol GpdolBageho
Agreement  including any Exhibit B3ogds sb/ms  madods  omoparmo
thereof shall have legal force only after dsgracils 84ty 0d6g8s Fbergmere
it is executed in written and

signed by
both Parties

Fatogmmdomo BGdom aoﬁ&wﬁgogg:-abnha
@ mogg dbaciols bagg&n\';'gt‘mb d9dga.

Severability. Invalidation of any of the 20.3. .
provisions of this Agreement shall not Fobadrgdsdy BymBga@nmpdol  Gedgmody
affect the validity of other provisions if @Yol dsoogoeads  gegmmnbel o

the Objcctlve of this AgreemEHt still can ébﬁasb hbaa Qaamaa:ﬂnh 6‘33123"1'4""3"%3

be :::sl;c;ved regardless the invalidated 7 Gobsdrebory byemBngbrmmndol dobbal
p ) docdfigee gamog Bbodmgdommos Bsonogmase

ghmdogmo @gdgegel oybyragsc.

Exhibits.  The schedules of the 204. psbstrongda. 03 by By yémemndols

. Agreement represent an integral part of Robsthrgda ok aebrggoezgr  Bofomnls
. Signatures. The Agreement enters into 205, byemdefahodo.  boeBygergmpbs  dogmoBo

force upon the authorized Parties sign
s Agreement

g0l megmmgdadmlogme dbsciggdoli  dog
baeBgghaegdols bgendmfgBol
3396801096
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2. T ATTACH OF THE v 8 bgmm8gaéraeegdols sbstomgdo
AGREEMENT
Exhibit 4.1 - The Services wsbstrono 4.1. Bendabryrgds
Exhibit - Certain Business wsbstran 3abbgL 303d0L
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@sbstroo 4.1,

THE SERVICES

derBlsbydgdo

s Exhibie_v13_FINAL

L i

ML L6 x il
: $M§§:§ AR W

CITY BOUNDARIES. L Jsmsdol bsbmaéad
The Services shall regulate the parking at dedbabdgds  sFgbeagmdl 3ofigotipdal  Jogmad
all Roads places within the municipal city
of Thilisi, which boundaries are described moalel lobolgbogone  Lsbegtopo
in the map attached hereto as Appendix 1 (“Pomodo mdomolo™ ob. msbstima 1) sl
decided to expand or reduce the by o Gobsdepty ol e
boundaries of the city of Tbilisi during the dofforgdol  gorsBo  asmofyeds God oo
Tertr.n ‘ of this_ Agreement, then, the odogabol  bobmahe  ghms  gsobtemb o6
provisions of this Agreement shall apply
with respect to such expanded or reduced Ffaoteegl, 35806 smboByme byeBgyégemgol
boundaries. In the event that a reduction of R0 BghodsdobedeTo  afbgds Beygebagma
the boundaries of the City of Thilisi shall
trigger section 5 then, the provisions of abroz 6 Fplpohgdare  Wbghgdent. o
section 5 of the Agreement shall apply. Fobyggedo oy odomolel  bsbpgdol
Idodgds 598 daedl  8y-5 bl 35806
gsdogbdaeme  ofigds by Bgyémmpbal  3g-S
dabroob @gbyrmgdgbe.
L lis hereby clarified that section 5 of the batiggde 5330 3968sGBs306, Ged by Byytmmadol
~ Agreement will only be triggered once the 3n-5 sden 03 BiBorbinnssB,
. administrative boundaries of the City of a3 Sphe dooegps Potomid. o
~ Thilisi will become less than it was on adogmobols sedobolGagoyema Labgegdo
Jmemsber 27, 2006. Tfgatgte 2006 Gemob 27 ooy
. Obgbaen babryhydty dgder.
]
7
*W _ NON-PARKING | [2. 36jo6pobongol  Sdmsorgens  coo
o s bdsemmemn_seaorgdo
:f\?br b
» City of Thilisi shall be divided into odamobo ogmess dgdega bebgder: saomo
wes where parking is prohibited (“No N
g Zones”), places where parking is R syt shyohnds  (“3u6 gotaghs
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Parking Zones”), and places where 836dsmmemos”),  seaomado, Loagy 356 gotgds [
parking is allowed without any payment. 5
bgdomathargemos Lsanabswem baggalbim@ols |
aoeobrob  Fplowbggzedo  (“sbrabreggdaeo i
Jadgotgdol  Bmbs”) s swgamgdo  Laweg } ‘

Bdspadrarnmas 793l 356 jobrgds.

T et g

4
SERVICES 3, ndlabahniolo
The Services shall comprise of the 31 3Bl bmndado dmogagl Bdmgal:

following items:

Preparation of Infrastructure. This will 31L  obgAeb@Gaddatol  emdbaggds. smboBEmmo

include the painting and drawing works,

1 = . WBodh 41 oot

4 placing signposts, placing Pay and Display L b b mlomab  epezybydol

b | machines and parking meters and operation Fisdadaborg bagBor debaBzbppob,
B | of Cellular Parking system, all in biaBesnli b boabser  EaBErdol i
accordance with the provisions of this ‘ el sl e |

Exhibit 4.1. debfogli  Jacigotigdols g3@sbosbo  dhagbzamadal,

dortrenaby  edebiegadmere ot gofgdol pGeab
- bobeBo  og@edsggdol,  JsGyoMgdol  godméo ‘!
k| Bobdgdob  adebioggds. 1‘

\ | 3.12. Public Information. 312 Lsbegapegiol obgeedadhmsl;

f |
. | 3.1.3. Distribution of scratch cards, in-vehicle 313 Bségotpdol  aesbogbage  dsfeogdol  (Ljéah- i
% electronic meters, cellular parking system. Sashooich), sabr b Loberda *
; | Bofgmdommdgdol, 3sGyofigdol gednto lobgmdol i
+ ' 393G0gb- w

| 3.1.4. Operation of scratch cards, in-vehicle 314 dstgotgial asesbogbygo datemadol, sgmdsfmeo

electronic meters, cellular parking system, Wobedo Byl bohob, | datgofidal  gagaso

pay and display machines, parking meters.

Toligdol  dstgohgdol gaéubosbo dagbgamabols,
1 dotrentity  sdmbiegadmema  dsgotgdol  Gmal
babedo sgdmdagndol m3g@oGads.

o 3.1.5. LESSEE shall deploy Parking Inspectors 315 mogstg as6sFglgdl 3s6 ja@ndob obbIgdBmGdl s H

i and shall supply such inspectors uniforms B v S0 “

| or other identifying items. LESSEE shall bz Wogridom g0 by
give preference to Georgian citizens while baaggbogngogom  beBgmpdgleo.  dmdlsbyégdoeb
manning any positions required for the s Sl . Fy
provision of the Services. If LESSEE is aobliagee 9Bbgmeb | majoroggiobs @
unable to located a Georgian citizen with Boogoaty Plodapgbodsl BosBedPl Lsjsagamel

the required gqualifications the LESSEE

hi
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may hire a worker who is not Georgian.

@3 dooxsfy 396 Fdmagdb
d3xnogagegeol  34mby Maén’jl
@aofiszpdeb, b oemods sdsb wsadofmb  Joto
Gerdamo o6 athals bsJstmgammels dordormady

3.1.6.  Towing of vehicles parked at No Parking

as parking places as shall be designated by
LESSOR.

316 Jséjodgdabaogol; 3 gtadsgnmom bebsdo
Zones to the Special Protected Parking
} Lots and, should LESSEE wish to do so, hofabae Bbphpol  qu, oy ooy
| also towing of vehicles parked in violation fomgmol  LuFadenge, Jahgathgdol  Fobgdals
{ of parking rules to the Special Protected R
‘ Parking Lots. @tgagon  goRgegbymo  3s6jsbadol 3o@3g396s
B3It e bomamity
3.1.7. Issuing of fine notice and placement of a 317 xe60dab roméals 3%30abs Joérgotpdol Faligdol
boot on vehicles parked at Paid Parking
Zones and in violation of parking rules, ool @ SoOgohoholiogel  sybdseraen
and, should LESSEE wish to do so, also bmbada  Bsbjabols dathgotdabogol:  gabasko
placement of a boot on vehicles parked at B6gobgel  BeobsBo  3ahiobrdol bdols
No Parking Zones. 4ngdo anabo Fatade
@sdtmanan a6 45678k, s 07 dmagstiy Bomggmals
bagofiewo, Jaﬁdnﬁgbnbmanb 94Gdsgane  bewbaBo
ashgdgbaemo 856 bl badgyfoggdol demen oo
bggesmgGo Lasmgdon
Operation of payment offices. 318 asmabrol magoligiol dsthorgs
Release of vehicles from vehicle boots. 319 dmergofgdgmo Lodaaggdols sbls
- Operation of special landplots that are used 310, Bgoxaiol  Boge 392300390 396 odRabangols

3°6bobmg@omma bisgosgmtin dergbgdols darmga.

days from the Agreement Date, the Parties
- shall establish an advisory committee as
follows: a duly authorized representative of
. the LESSOR (the “LESSOR
‘ tive”), a duly authorized
| mepresentative of the LESSE and a duly
i representative of the police
if the later would agree to
e in such advisory committee (the
Committee™).

RY CO EE. 4. 36Bg3genms_ymdogaso
Formation and Members. No later than 7 41 Bpfbs s Goaégda by 4érgemadols

Bordefafiol mobomasl shugagesbyl 7 mmabs,
Toogpbo  Uffbos  deRgggems  gedagosh,
Gdpmag  Byeads: Aol ggmBsdebogso
FodBodoggbemol (“dpoxstals Gasdemdogagbomma”),
dmogs®ol ggmgiodobomme Gosdmdseggimel oo

Ladsgermene Jevmogyools ABededmbiogma
%‘M&:ﬁ@obo&sﬁ, o8 04963b 3B gemals
0sbbdmdols Fgdenbizng080; (“8Bggqmmons

i
)

g S bl e S
Ll gl wle‘_;!"

o

e e



| Execution Copy |

“, FExhibit 4.1 — The Services | 4
d r 3 ! :ﬁﬂ")i
|
FZ. Chairman. The LESSOR Representative 42 osgdgeadaty. Rz Jodohatel
E | shall be designated as Chairman of the Do
| Advisory Comg:littec. osglyseriy ofigps dpoxsbel ¥ agfose:
Al
. 43.  Preparation of terials. The 43  Bgbggotgdal  Bcdbaegds. dmosrol
| representative  of LESSEE shall be 3end =
responsible for the coordination of the v s b e Sl
Advisory Committee’s meetings as well as 3éRgagemms ool Bgbgatgdol
for the preparation and distribution of beocoriosty,  Bgbaggdel "
minutes and other relevant materials to the il egaRope "
dglisdodobo Bsbagmpdols dhgggemos

Advisory Committee’s members.

soBoobomgol 3mdbaegdals @ Bafenegdot)

Meetings. The Advisory Committee shall
meet at such times and places as shall be
decided by the members thereof, but until
the end of the Pilot Period (as defined in
section 13.3 below) not less than once a

week.

o4 Bgbggubgho dehgmmos godoBabe Bpghodndd
3 LabBoboo @ 03  omgemmsh,  Gepmég
Rongemosb Lododmg  ON3R Faghdo. badegnerdo
Spomgol eobrgemppodeg  (6man®0 ab
domeogpgeses 133, 36460, dgbgmege Db
hoynggh doodd o Qb

Advisory__Committee’s Duties.  The 4.5 qemnbado.
Advisory Committee shall discuss the

ek 30, 56 L3
following issues aores gn9ed30° B obord oA

Lo gombgdls
Division of the municipal area of the city 451 Jopmo]  odogmabob Bfognbool  dsthgatdol
of Thilisi into separate Parking areas/Zones b6 3 i
which would entitle the residents of such GHELOIOR fee opEap W
zone to certain parking privileges within 3abegtrgdosagol 3ath gotrgdols 396 3aggeme
such zone (each a “Parking Privileges Sathraglierdbgbol PRICIN (“3sth gotogpals
Zone™).

3bogogagaotgigeee B8")-

The approved parking places:

452 dsérgotgdolbamgol Geposestiorgeno swaomagbal

Lagombo;

~ where vehicles may not park.

The prohibited parking places; i.c., a place

453 3aégohpabsngol s fhdagngemo spogmadol

Lagomba; ‘J

Besidents and other sectors eligible to

454 3.53%3613&(:3360\» s Ubgs Jobms 08 Fgb

L i M K

geceive a parking tag allowing such 2 3

 residents or sector to such parking rights as e asdgoenaeade) w2000
ﬂn be decided; Fees payable for parking agepbsdebognbo sbooh  Boopeb  3sBgofigdol
o Lodmyma/sppdndgommds @9 dobo  baByamgdoo

b0 B6e dabergerdemgdh o6 Lbgs JofHaow Eﬁﬂ

O U
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dogab  Fpdeaedde  asblabmgEme 3ok jodgdab
VB2t BaGgotpdol  Ledgmob/anFnégommedols
dobampdoe moagbogmas bagebyo.

4.5.5. Establishing the forms of Parking
Signposts (no standing-stopping  towing
zone, parking for disabled person’s car
only, etc.).

455 dstgotpdol BaBbgdol  goddsl (opmds-aoRgdgds
sabdsganmos, aoRgds adapdegdoigs agotode
bopamdby  gomeggebab, Jofgatigds  Bbeymero
obzsmoggdabamanb, Lbgs).

’ 4.5.6. Establishing the format of pay and display
; cards.

456 pomobrobs s @obdmge  dstuogdol  geedal
@oe396ab.

| 4.5.7. Establishing the format of parking scratch
cards.

4.5.7 3s6 305800 avabagybgjo dathsmob (byégh
datrsmol) gmtdal mamyabob.

. | 45.8. Prioritization  of the order of
E implementation of the Services by
LESSEE among the various Parking
Privileges Zones set forth above
(commencing with and giving priority to
the Parking Privileges Zones where
demand is the highest).

4.58 Bmogatol  dog  Lbgemobbys  dGogogmaaatigdamo
Jbgobghol  bobgpBa (ad  ahgoégal  Bebgdoo
mofggdoor, Bomsy dmaberghs  gagemeby  Bsmogmos)
308Labm@gdadols 36 bergogemadolisl
SomGoggg ol eeeagob.

" In the event that the approval of the City
~ Government is required for the adoption of a
. decision on any of the issues set forth above, the
representative of the City Government in the
Advisory Committee shall approach the City
~ Government with a request for such approval.

03  BPobypyPBo,  Gomgbsg  LoFete  offgde
BBerenaboBbyen bagombydob  madigapematideby
®s6bdedol oo mdognabil Bonagedals
Fahdndopagfgrnn dadsthnsgh ol Gotrdeagh crgeborls

- The Advisory Committee shall also take such
actions required to be taken in order to initiate the
aking over of the parking system by the LESSEE,
and the commencement of the provision of the
ices hereunder, to the extent such actions can
% taken without the approval of any other
pthorized body.

dohggmans  godoado  bggy  asbobeGagmpdl  abgm
dpadpl, Godmag bagade affgds dmogskol dogh
3shgotpab  Lobpgdel  aepoledshpmame o
Bodbobddgol  EobefyPer @ o6 baFategdl
6pbodagha bbgs memodsdmboma Fbséol Batogsl.

matter encompassed by the Services
nder, which should not be regulated by a
story legislation or enactment shall be subject
# LESSEE’s decision and best judgment.

Bydobdogho mgds, Gedgma Beogegl dmdbobmégdel
s Godymog o6 Ggamemeegds  Bgbsdadalo
306083egdenmdonn 96 sggdeon  edpyTmatieyds
dmoxsdal asesfyzadomgdol begndggemsy.

LESSOR’s Representative. LESSOR’s
representative in the Advisory Committee
shall act as contact person between
LESSEE and LESSOR. LESSEE shall be
entitled to rely upon any message received
from such representative without any

4.6  dgoxsdol  Gabdmdamagbgmmo. 3o sl
Psddodsepfyrmo  ddhgggmas  ymdedoh by
ade Jdqeadl, oo Lo gmbhe o Jatho

Berogstglis © dgonstigl Iortrals 5
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further inquiry.

J Begdedetiogno ofbgds ©30gGeebel
Fodidodomaobengbol  obigmddagast  Ypdmaedo
aoresdefdadols aséndg.

4.7.  LESSEE shall carry out obligations in 4.7  bymystmmgdol  bymdefomst  mogséigh
the timelines as provided by the g Vg Belsraesgiom B gt
agreement except the cases when
carrying out of these obligations ororgdymgdgbol  Bgbémgds  bymByémengdon
depends on the approval of Advisory asngagmolbifobadmma Fomadals 3obaeqoon.
Comm%ttce or LESSOR, or as may Gilltigpenbion Bderbgaanbo, Ao
otherwise be set forth in this
Agreement. Fonepdmgdob Bgbernmado s Fotmgdl

dRganmms  gmdadadel o6 dgogetiol moBbBmdsl
o6 Gandy  Lbgs  doGedoes asogagnobfobydmmo
B8B4G mmadols dobgogom.
'48.  LESSOR undertakes to use its best efforts 48 dpoxedy  Fgbodmpemedol  gutamoddo
‘ to inform the LESSEE and the Advisory
33Jbodsgm deagatgba s 36R;
Committee of any contemplated legislation " a0 0% g TR
and/or enactment which may affect the dodogadh Boaforpel obegmhdagzas 03
Services or the terms of the Agreement, Bghodmpgemo  gobowbpol bl gobeaBizgbotin
and to conduct a discussion in the Advisory
Committee  regarding the  possible sJdodol  Fgbebpd,  Gedmpda  Fgbedmpdgemos
implications and ramifications of any such JBPeoehigf  BeodlabyGPPl o6 bgeByyémemadols
contemplated legislation/enactment on the 1
LESSEE and its ability to provide the Jofedgdl.  smboBohme  bogebobdggdmm  sjdhgde
Services as contemplated hereunder and/or domdodey  dogrety  Bslodsmmbee  gaepde
under the Agreement prior to of their
adoption in the applicable authority. Sehgaarme grlododmed SHedloush gubbaregade
od  Bbodewer  Brauargbpdy  Gmdmpdog
Fgbodrmgdgrens  deadgggl Lagsthageer  (aromadgdl
doxstgls  @s  dob dagd  Bedlobpdgdgdel
336bm&gegmndol Ludyampdeby.
5. TIMELINE 5. gusgle
'In the event that the LESSOR has not provided oy bgmBggémmadal  bymiefyfonss 30 mmol
. LESSEE with instructions with respect to any B Bromsts o b b ik
i | | S 0D Kt domaxaty
- matter requiring LESSOR’s approval, if any, within e axe®y 6 Dby
- 30 days from the Agreement Date, LESSEE shall Bgbadadobo  domamgdgdom,  demoxadgh  ppemods
. be entitled to make its own decision with respect to aF@s  bsgmms  Bgbgeampabdpé  doomeb
- any such matters, according to its sole discretion p
and act upon them, provided that, LESSEE shall 3oesfgzodhompds s 0dojdgemb,  mpdgs,
mform LESSOR of such decisions. BPobypedo, Bmogséry gomegdmmos  dgoxsbgl
| pdhymdabol  slgma  gemsfggademgdgdol

R —
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ESTABLISHMENT OF A CALL Jowr_396860b_g436s

CENTER

Immediately upon signing this Agreement,
LESSEE shall start to establish a call
center which shall provide Thilisi citizens
various information regarding parking
rules, privileges, payment options and
information regarding towed vehicles, etc.

by dgyhmdol  bymdmGaGobosbagy  dmoxay
@ofgRb  Jom  gfdHeb  Bsdmgormodgdeb,
Geadgmag mdogaliol Berdognadandl
abAbagmyrgL 3atrgorgdal Fabpdemab,
dagogaogdesb,  osbeob  Ledgemgdpddy,
Fpduotoo aseseborme 336630l Fglabpd s
Lbgs obegemdasgono.

LESSEE’'S _ REQUESTS FOR
APPROVALS

demoatiol dogé Bodstiongols dmebeaghy

LESSEE shall submit requests for
approvals required in order to carry out its
obligations according to this Exhibit 4.1,
within 30 days after the signing of this
Agreement.

Fobodmpbery  byenBygtyepdol  byrdmfphol
msfogoess 30 weegBe  Beoxeégd g
doombogeal  baFodm  onbbAeds Geo
asbsbméaogmml 4.1 @batrmon

aoogsalfabydmmo gommadgmgdode

PAINTING OF ROADS

hugban debodgho

No later than 60 days from signing the
Agreement, LESSEE shall paint and draw
streets, place road signs approved by
LESSOR and subject to receipt by
LESSEE from LESSOR of information
regarding the city infrastructure. For the
avoidance of doubt, in case no such
information is provided, or not enough
information is provided by LESSOR rthen
LESSEE shall not be liable to any damages
caused — if any — to infrastructure due to
the placement and position of the road
signs). LESSOR undertakes, to the extent
within its power, to enable LESSEE to
complete said and any other works required
o be performed hereunder and to facilitate
the performance of the work and to provide

g Bggérgmabol  bymdnfabomsb  shamagesbol
60 mmols  Bmagsty asbabodagmdl bagboe
3603zbsb s bopbom  GaBgdab  pobmaggbel
(s3hgopgdgeme  Bgogefel  Boph s
odergorgpbyeme  dgogadeb  Bogh  Jrpagob
abgtrabihéradaol  Bgbsbgh  abgrdidagool
dafergogdsty. 397%3303s0d730b msgogsb

abaggoergdenace, od ‘UndobiggzeDo, o)
Dbebgamyogome o6 affghs  sBagete
obgyetadagyon, demongathy 56 0gbgds
3sbygbolbdagdomo obegro b G obogdo

doggbgdmem 03 Bosbby, Gmdgmag  pedmfzymmes

93 20
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any assistance when and as required by
LESSEE and as may be necessary for
carrying out LESSEE’s obligations
hereunder. Without derogating from the
foregoing, LESSOR undertakes to fulfill
the following obligations: (a) provide
required assistance in order to ensure that
vehicles do not park where painting needs
to take place; and (b) provide required
assistance in order to ensure that there shall
be no interferences to LESSEE while
performing its obligations hereunder. For
that purpose LESSEE shall have to get
permission from the police authorities in
order to, among others, place warning
signs, divert the public traffic from the
working sites, and tow vehicles in
accordance with legislation. LESSOR shall
assist LESSEE, as may be required, in
order for LESSEE to ensure police
cooperation, .

bagbom BadBpdol sl aubemoggdol gode).
dgoneeiy Jobérgeradl 3oeegdaendel
Bbadergdeoeadol  goypdBo  dobagb  LsBrgeemnd
dmogatgb  sbabmGagmel  spbommo s ob
Ubgo  Jegdgle, Godgmoy  Logede  ofgds

deoggatiob Bog6s Foepdamoddol
3°bbabmtgogmadese. Bgbadempdenedol
BoO3mplo  gogfoel  mabdsghs  Bolo o3
b Bgyergegdon goorgormabobdamo
Foemedepdndol Bbabempe.

boBbgmesb  gomabagzel  aeégdy, ey
$bOgmadl  gomepdgeagali  s)  @ogbBatel
bGIBomgnb, God s6Pbdo b aoRyheebigh od
segomPdly, Godymoy s decbodEol; o d).
fosgb3seml beabagengel,  Ged s
bgedghpmmobon  Bagobéio  gommmpdregbgdol
33BbetgompPolol, s6agab Bogboml  deoxgatol
LoJBos6odsBo; o8 Bobbgopsb  aedmdrabathy,
dpxety  guvegbpmo  offpds  Semogoabasb
doogel Bgpetiongs Gome Bbgs gormrepdemgdgdest
goo, gbsonsglob  aedspGobormgdm 608630,
3brbdggdemdol  Fpbodedobog,  dpjatien
oe0dhabol saBmbibGublinthe bdnammps @
sBoor  7bErgbzgmmyerl, Gmd  Bmdhemdsd 330610
sgothel Bodpobody  LadnBsdl.  dgoaty
bagobopol  dobgegen  magbdsthgds  dmogafgb
©30dgs6mb drgmooskonst maGsdBGmdmeds.

INITIAL PUBLIC AWARNESS
CAMPAIGN

Lobegspagdol_obgatdotgdel_geddsbos

LESSEE shall launch an initial public
awareness campaign to inform the public
about the new parking system and its
benefits for the residents of the city of
Thilisi. Such campaign shall include, at
LESSEE’s sole election: street fliers, T.V.
and radio adds/announcements.  The
campaign shall last at list 6 months from its
initiation. LESSOR shall assist LESSEE
as may be reasonably required by LESSEE

aofigerl bobrgaemmdoli abgmdatgdol sd3s6sas,
Godgmo  Botbog obobegh  Lubegeciol
obgeédatigdol  3ségotglal sbogo Labggdel o
odogmobab  Agbeghgdesagol o gdgdon
Ggfergdgeme boggbemolb  Bylobgd.  smboBbggmn
33960l s Bagohbye @odmgomgdmme (oo
dengegh  JofeBo  ebosgbpdam  pemeanBdl,

it i e
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including  participation of LESSOR'’s By o Goponr  Gymsdndl/asbbaegdadl,
authorities subject to prior coordination. phibos s sraieh Bbs giligheE
bgee gy 6 oy Bsobg.  Gobobfao
Jneteobohgol  Lseyndggm®y @ Bcoxséab
ambogbmmo  doabogbol  gekampdde  dgoxety
obdstpol  aemBagl  deogségl, Bso  Bedol
dgostal orsbedrmpmdol Johgdol dgBgymdao.

Within 2 months from receipt of an mdogobol dmaghodal dbGoeb soFngoromiol
approval for installation of equipment, , the Blbaemododeba msEbdmdal 6 2 oando
LESSEE shall start performing the Srobpisty o Sopporsd 2 o3
following tasks: dmogaty  weofiggdl  Bgdmgae  Pmpdodob
asBbedagendali:
Recruitment and ftraining of designated 10.1 Fmdsbgemal sjodoggdeli s dedbapgdeb.
manpower.
LESSEE shall provide the equipment and 10.2 J6ebdgdrmdon  pepagborn  gaamgddo,
vehicles to be used by LESSEE in the shol S/ Ubgs Bnbodsdobo Lsbomat
provision of the Services hereunder Byrazsche i ol i o
(including: tow trucks, vehicles used by mpsbel Bogé Bgdathorgali/gmogzgiboel  gs(zgdol
wheel boot teams, _whgel boots, .parkmg Bpdegy  doogeto  gbéfgpmgogl  od
meters,  computerization  equipment),
subject to the prompt receipt of all required reobaregsrpdbs © a3thrrbaBgerngdodl,
permits and/or licenses from LESSOR Gendggliagy asdemagafigdb 3Bl bl
and/or any other government agency for
the operation and use of such equipment 2Fgobeb (B Bendhal Ipjlaciol  Bbifeligdo,
and _vehicles, to th.e extent required undgr Ladaggdol Bgrom gotagdals LaBommndagda,
applicable law. It is hereby agreed that in " . Sl sl "
case any such equipment and/or vehicles badghogol ed3ghiho, doignhigdal goreabeeo
?re a.lre_eidy being usedh in cl)_'tg;% (c;;mt:elsl. resbamaatipdo, gmdlanBatobagool mobaggatipdo.
or similar purposes, then sha
grant (if within its authority) or shall exert Toobge gy oubPlppash, Ged oy
its best efforts that the applicable authority smbo@bmmo  @obaaatido/dsbisbpo  Blgaglo
shall grant all approvals required for the Yo Bk b
import and use of such equipment and Sf¥bghobomets s 3 oo ®
vehicles by LESSE, 330460580, go s (43392600l

Poéamgpdo) oger abglh, 6 gorgds, God
Fglodsdolds oergsbnd asbgb gagme  baohos
Eppotngs  omboBbmmo  mebomgetdol o
36 bdol  0Bloéfols  @s  dmoxgatolb  dagh
as8egnbigbols dabhoon.

N U J@
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Decision on places to be used as parking 103, aemafyggdomadel B dbotols 306 Ja65800
lots for the tow truck setup. 3u6 ool sgoempdol Boksbod.

It is hereby clarified that whenever 10.4 sobibodbagos,  Go8  op  dmoxs@ob  Bogd
LESSEE’s tasks herein are subject to T R —

LESSOR’s approval and/or performance of
its undertakings, the performance of such
tasks by LESSE shall be delayed and
LESSE shall have no liability with respect
to any such delay, until the actual receipt
by LESSE of LESSOR’s written approval
to the respective task and/or fulfillment in
full of LESSOR’s undertakings and
obligations.

adegoeadmos dgoxatal msbb3mdsty a/eb +d
0go6obgbgerat  Bagéh  asgzgame  Jegdgdel
3sbbodgogrondety, @8 o dmogstiol dog
sbodigme  gommgbamgdol  aeEbedEagmads
303oobyfigds,  dmaxsty a6 agbpds
3sbbobdagdgeo Babdag S8a306
asdosbngdaty 356437, Lobad dmag sty
dgogsGaliagsh o6 doagpdl Bgbadadol
fofomedon 0sbbdndel ©o/ob of Fabérmemadls
00 Jgepdebmsb  pagegBofigdmen  Bagalits
JosRgbamymgdpdls @ degammgmdgdh.

DISTRIBUTION OF TAGS

L wdgegebndgégermdsel matoagds

No later than 3 months after the signing of
the Agreement, LESSEE shall start
distribution of residential parking tags to
eligible people as shall be defined. For this
purpose LESSOR undertakes to provide
LESSEE with adequate premises (at least
one in each Parking Zone) in which
LESSEE shall distribute said tags. These
premises shall be allocated for LESSEE’s
use for a period of at least 6 months
following the Commencement Date.

eaesb
oafggdl
356 otagdols
36Labmadal. o3

BB gengpol
séragosbgl 3
P Bsderbogn

Gomebgdol  eathagpdab,
adsodreppotigds  Bikegod
dobboom, dnoxety goeoEadmens, 6Hed
bG63gmyel  dmaxsty  seaomgdon  (3ebodd
ahma geggen Jedgodigdols  Bmbada), by
dmogsthy EastogPl smbelimm  Bommbdl. gl
seaoregbo dmdforgderobimgol b gedmogel
woffgpdol mstomomsb dobodnd 6 mgol gemoon

Bgmdm§adal
ogols,  dmoyey

Jadmsmgol

technological systems required for the

12. INSTALLATION OF TECHNOLOGY 12, Badboenmaonéo Lol@adodals
SYSTEMS
0Blierszos
Within 3 months from signing of this bymdgyfmmpdol  bgmdnfatemst 3 mggde,
Agreement, LESSEE shall install certain Jrogeotty  osdogdt o  ofemenoys

His!
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Services. Babdgdl, Godgemog begohems dodbobagdabel
3s6babmdogmdenae.
i 13. PILOT PROJECT 13. badomogen 36eddo

Within 3 months from receipt of required
approvals, LESSEE shall initiate a Pilot
Project in order to examine the
implementation of the Services (the “Pilot
Project”™), which shall include the
following:

bagogoeodgemer 06bdmdab dogpdomsb Lade mgalb
396353rme80Bo deagg 2y s0dndagadl Ladogem@o
36mgdB Goos  asdolgemeb dndbabmGgdgol
omfitoges  (baomode  Iegde”)
Ladomege et dmogegh BB b:

131

Deployment of various payment means .

131 as@sbral Lbgsmalibgs baBgomgdgdols asbosgliods;

13.2.

Deployment of  parking inspectors,
LESSOR shall assist LESSEE, as may be
required, in order for LESSEE to ensure
that each vehicle deployed by LESSEE
shall be accompanied by a policeman
whose salary shall be paid by LESSEE.

32 3s6gp6p0b  oflipihongol  ae0F5bge.
goxaty  bagodimgdols  dobgmgom  @agbdatigds
doogstgl, 68 Ladamoge  MbegdBob
3363s3medsBo  (ao6Batgds  ob.  Bydeen),
dooxetol  dagh  poBogbpdmm  gegge
bsgBobldotgo  LaBpamadsl b sbenegl
3egmaggageo, Gendmals bemegslibiag
20653 deraggstay.

13:3:

Use of at least two towing trucks and wheel
boots for the performance of the parking
services.

13.3 dobodmd  evén 33t beBObbInGBe  Ladnsmadol
3as0omrg®  baeamdy  gemsggsbobs s ogemodals
denergofygdols boBgocagdol  gadoggbpds  Juthjadpdal
3edlabgdol 30§ ag0bab.

The Pilot Project shall be carried out over a
period of 3 months (the “Pilot Period”)
commencing upon receipt of all required
approvals from LESSOR. .

Jogrehgho  Jpéommo  aspGdymegds 3 oz @
saogemgds Lsgotier Forsbbdgdgdols domodals meacsb.
(Yoo ghomea”).

CONTINUOUS OPERATION

14. 39636dmdaren derJBmnds

No longer than 60 days from the end of the
Pilot Period, LESSEE shall begin the
implementation of the parking services in
additional parking places (in accordance

Sagorhéo 3gtomgol esbitymadomsb
673300696 60 @moby, dmogaty gempgbmmas,
Jogendné 30adels s ol Byegaee dompdoeme
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with the prioritization plan as shall be
agreed with LESSOR) based on the Pilot
Project and taking into account the
conclusions and results of the Pilot Project.

©abgfpdy  oydmbedan, maafyml Jadjofgdol

Bedlobm@ndols  asbbodpogempds a6 oGigdol
readaghdom segorgddo (gostigbonsh
Bgoobbdgdmmo  3Gommaggdobsgoal  agadol
dobgrgom)..

required approval from LESSOR, LESSEE
shall set up no less than three (3) parking
lots for towed cars.

TOWING LOTS 15. Ldggosroméo  megmeme  laeaedo
2380B6HbInGBob_gseabisygebae.
Within 3 months from the receipt of ladotier  @abbdmdel  domgbosesh 3 oggde,

Beogstigd, bes  asdsGoml  s6ebsgmgd Lsdo (3)

B3ggeecngho @20 baggmda

33 EHOBEL3naGal gamabsgzebsmp.

LESSOR’ particular needs and Georgian
legal framework and in order to offer
various means of payment (including
through cellular phones, electronic parking
tickets, etc) for the parking services. All
such technological systems shall be new
and comply with international standards (if
any).

AUTOMATIC PAYING MACHINES 16. da6h gothndols lsgslnhol asesbrol
Liggosrrgho dnfgndoramdodo

Within 3 months from receipt of required bogogoeadene  mobbdcmdal  domgdoest 3 ovggBo

approval from LESSOR, LESSEE shall P | A

deploy up to 30 automatic paying machines X6 PRRPIR g !

in various places in the City of Tbilisi . BadagoGsdy gebsmagbob Jatjohbob Lagslbyhob
asobreol 30 Liggosgryio defigmdogoeds.

TECHNOLOGICAL SYSTEMS 17. &sﬁmm_lgmm

LESSEE shall exert best efforts to adapt dnogsta Daflodagmadoe gumads, Hod sAbydgemo

the existing technological systems (i.e. %o bob B Sofhsafmdob

parking scratch cards, cellular parking, By obdpipe (B goiope

parking meters, in-car meter) to meet aomoboggbgge  dotroonpdal,  Jsérgaagdol oo

Lobghgdal, Jaéjodgdol  ng@sbosbo  dhabagengdol,
ooty udebiBoggigeee  Jshjotlol  eémab
bsboda) oby asdmoggbol, GO ©ssdigngemenb
dgopstall gemmgame Bomboghgbe, Bggbededybaegb
bogotronggrael  gobrblpgdemmdsl s Fgboogaberl
aomobpal  Lbgopebbgs LaBpempdgdo (Bom Bertrobs
Boborgto Gompgobabe, ds6gadghal  geglbéo

bt




| Exhibit 4.1 — The Services | 13

| Execution Copy |

dogngmada,

bbgs).  gapms  owmbeB6emo
Bofboergonéo ol ghes oyl sbamo @s
Igpbadadpdoegl  bog@osBméolio bhobmatighndl
(sbgoal 36Lgdmdal Bg8mhgga.8n).
18. MAINTENANCE 18. B030m8-35B,60mbmds
From the Agreement Date, LESSEE shall bgemdefg@ol matrogawsh, Bemang sty
:zgiﬁe?:n the following maintenance 485 erhgnnondh Sl ook
s gogdomgdmem Bgdmaan Logosbeds:
18.1.  Renewing and repairing the painting of 181 Logbom 3emboBzbpdol s 6oBbgdal zabsbemgdols;
sidewalks curbs and roads signposts.
18.2.  Preventive maintenance of parking meters; 182, 3ségomgdab  Loggslyob  gomsbmol  blygosemnéo
doaflgrdornmdgdal 3ganhigore Bgbshfzbyds.
18.3. Location of damaged or stolen parking 183, 3shgohgdol bagelbmal gomsbeol  @sbasbgdmmo
meters, restoration or replacement thereof
within one business day there from subject % dmdstrgeme doffgmdopreddel  soreaghs o6
to availability of parking meters in obgmom Byams 3ebbmGEagmEds gee Ladndse
LESSEE’s storage area. LESSEE hereby
undertakes that the aggregate number of we o Bphmligngelol avy Bmoxatigh Bafyedde
spare parking meters in storage and sdgb 3s6 gotrgdals wHe0b sdmgeageo
outstanding orders for parking meters shall a e 3
be no less than 10% of the number of Robrgaybo. %9 ol g0
parking meters installed in the City of PeoePymodel, God  dob bgmoe  sElgdumme
:E:Il‘lir)gounded to the higher whole ool sBongrmamno booweatge @ebupgshpda o
’ dson  deffomgdal Fglsbgd  aubbmGgagmgbuea
Baga0me dngoasberdsBo  Fgoragh  Jomad
adageobdo 39Bmogdema wsbaregatigdal
atbagemad  10%-1L  (Aoepgbodol  msdhggemads
devbegds FBregmd Booen Go3bzediey)
- 18.4.  Periodic printing of parking scratch cards 18.4. 3a6 gotandols asmabisagby go-datrsmgbols
Sgfengamee 39dess;
18.5. Operating a call center 5 days a week 18.5. dom (306Gpdel devBnegds ggofeBa 5 ey
(Monday - Friday). (i Badacio-356ok g
18.6.  Operating payment centers 18.6. asabrob (36@Ggbol m3ghomads;

‘

e oo "(360“1’3}“ gL 4 ol bhye fbl"’&'%bm&w% oo a. /&‘»4
200 ol tnw:h ted:» ase in dull wmpfnﬂﬂf-‘( lrares) iof a)f
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Exhibit 7.2.8.
wsbstrmo 7.2.8.
The number of Parking Places shall increase from 3o jofndols spaamagdol  Googgbods Jofggme  fmoresb
3,500 in Year 1 to 10,000 in Year 5. Such increase
shall be carried out in a gradual and reasonable S Gmdy petdgh 1500nd 1000050
way. sdggotho  Bems  gebboigogramgde  gbedmdhegse @
ambagéryense.

b 000 0nd Emﬁemh lexls ace i il Cmthonce Translater le‘h’(/\

u
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EXHIBIT 11.1.1
DANARTI 11.1.1.
FINES AND FEES
boggeli@o s xsM0ds
LESSEE shall be entitled to collect the dmogetigl  gomnds: szl doopel dgdmgae

following fees and fines.

Boggaligo @ RaG0ds

Fines.

RaG08s

The fines collectable are set forth in
Georgian law.

RoG0dgdol BgaGmgnds asbbmtzogmmnds
- Y

Last Parking Fee Determination Date
has increased by at least 5%, and in the
event that Parking Fees are not updated
so as to fully compensate for the actual
inflation rate, then, LESSEE shall be
entitled to compensation for any
damages suffered by it due to such
failure to so update the Parking Fees.

Bglsdodolis.
Parking Fees. 2 1 sls
The fees collectable are set forth in 21 Fqlopbmgpgma  osbbs  aubolisbmgends
Georgian law in force. Lodstrmggemml dmddgen 306mb3pgdmemdoo.
The Parties acknowledge the need to 22 dbodgpdo  amgommobffobgdgb, 396 gotgdols
updated the Parking Fees in accordance Logpoligdol  LadoonggemmBo  s6ligdye
with Georgian inflation rate. obggemaggool  Eebglest  FglsdeBolmdsdo

3mygebol Legodmpdal.

After each calendar year, the parties 23 goggmo  gamobatmma  Gmol  3gdmga
shall review the inflation rate in dstrgpdo  gebobogneggh  Lofedmggemedo
Georgia. séligdoean abegrmszool @mbgl.
In the event that inflation rate since the od ‘Bgdenbiggzedo, o) “3s6 gotrpdols

Loggslim@ol  goblsbmghol  fobs osopnst”
Fratigbon  obggrosaal by geobigds
B06odnd  S%-0o @ oy dodgodydols
Laggslg@o o6 Bgopsgemgds  0dzgetiom, tnd
bérmemse dmsbrobol obgmsioal sGlgdgeo
embol 4m3396Locnds, dmogsty
Apegdsdemlogmos dmonbogml 0d 6gdalidog®o
Bosbal  sBsbmon®ade, Gmdgmoag  asdmofigos
3ot gotgdol baggabgdol Bggmomedsd.

D7 Ju
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“Last Parking Fee Determination
Date” means the date on which the
relevant Parking Fee amount was last
fixed.

“3strgotgdol Laggaliptol goblabmadol Fobs
osfogo”  6aBBagl 08  mutopl  Goegbag
dogmerl Bmbrs  Bglbodsdoba  3a6gotrgdals
bagelig@ol @amagbs.

In the event that, inflation rate has
decreased by more than 5%, then,
LESSOR shall be entitled to reduce the
Parking Fees according to such
decrease. LESSEE shall not be entitled
to compensation in connection with
such decrease of Parking Fees.

08 dylobzgzeda, oy ebgmoges Fydatregds
5%-o0, dgonatay g gdsdmbagnos
Fdgotgdol  Fgbodsdoboe  Fnedgaterk
3 gotrgdal Lsggslig@o. dagsfy o ogbgds
Ngengdedmbiagmn doomels 308376La(300
3u6h gotrndols boggaliméals sbnd6mem
Ggdgoatigdols aede.

Locking Fees.

3B bsBGELINGE bsBsemgdols
ngegdol dgnmgotigdol bagsliméo

Locking Fees shall be established by
the LESSEE according to its sole
discretion..

3380 b Hsbldmegm bsTaemagdols

ngemgdols demen gotrgdols Lsggslenro
39bolsbmadnds dmoysdals doge

Towing Fees.

b3gosmn® RIFI baamdby
53O bsBGBLINGEm boBgommgdals
3oaygebol Laggaliméo

Towing Fees shall be established by the
LESSEE according to its sole
discretion.

L3ggosma® LG Lareamdy
33 L@ Msbbdmagm Lo Bmoemgdol
aoeogzebol  Loggebgdo  gebolisbemgMgds
dmoggstiol doge.

Fees for granting of privileges of
vehicle drivers and/or vehicle owners
and/or provision of tags/equipment
needed to use vehicle parking service

Fees for granting of privileges of
vehicle drivers and/or vehicle owners
and/or provision of tags/equipment
needed to use vehicle parking shall be
established by the LESSEE according

338 bahablimé e LsBmaemadols
dogemmdgengdols ) ddmergmgdobogols
3563 3ocrndolsls Ygmagomgdoo, a6
36Ls goérgdmemo Soémdgdon
botrgadeomdol, o6 s3Bmbod@ebbidm®Em

N
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to its sole discretion.

BaBuarmgdndals 306 gotrgdslionsh
©a 333 80tMadnmo
badmmal/spFn@gormmdols baggalino
aoboliabmgmagds dmax sl
boegmregdoliadPé.

6. Changes of Fees LboggalimGol Bgigems

In fixing and updating the fees
mentioned in sections 3 4 and 5,
LESSEE shall take into consideration
LESSOR’s requests to limit the scale of
such increase. The parties shall together
try to find ways to address LESSEE’s
concerns in connection with any
refraining by LESSEE from increasing
such fees.

B3, 84 ms 85 ybmde domomgbyemo
boggalig@al maffglgdals @s as6sbemgdolisl,
dmon sty aoomgsmabffobgdl dgogstols
obogbsl  Fgboameel  swbadbnmo  beaeol
BB edo. dbstiggdo ghmse dodpbosb abab
tooms dmaggeteb  dgoxetal 1gdsymegommnds
@ Bgogegemb mago Baggaliméols
a0 bepalisgsb.

7. Taxes

3ssbabsegdo

Unless otherwise specifically agreed in
the Agreement, each party shall be
responsible and bear all taxes
applicable to it.

grgoen dbacy assnbeols daliby
RagobeRm  gomababargdl, @y Gsod)
306Lb30390 o s sfol poragbomo
by BggGrgenpdoo.

.:. ” kﬂ'\t\ tﬂcxa\)h t%{g k@ in \JH %Q" and T(af\slﬁﬂor. (RS
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EXHIBIT 11.3

©sbsdmo (1.3

LESSOR’S MINIMUM REVENUES

dgoxe®0l dobodsgrmeo Bgdmbagemado

;' Notwithstanding anything to the contrary in bymByfrpmpdel metimggzel  gefigdy,  dganatig
| this Agreement, LESSOR shall be entitled gggefmen@en  doomgdl bmee dgedy  Bydregp

to a minimum annual amount Byderbagogrobi:

First Operation Year — GEL 1,000,000 m3ghatgiol dofggro Gomo — 1,000,000 mata (g@ooe
(one million Georgian Lari) dogromba ain)

For the second Operation Year and @3ghofgiol  3gmby  fambd @ Fdegmd  FogdBo,
onwards, the minimum annual amount dgogstol  dobodsgrpfe  Gemopde  Bpdelsgsmo
of the Lessor shall be calculated a¥derngeogds Bfegae GoIGdgmram:

according to the following formula:

1,000,000 * 1.1™"! 1,000,000 * 1.1™"

Where: Loyt

n is the number of years counted up n ohob  feogdob Gseegheods golbgmo byredyyhyegdol
from the Agreement date. bgendefgoli estomopsb.

o oy r{:{\‘lm U 714U X Jral Lhey s i) oo owhd~ g

JN

GQQ{‘&;@(\ and tﬂﬁel‘ﬁ}'\ tﬂ)(k‘; a(e fn }14” COT‘f“@ﬂC{’ N ane ,q,’a( T C#Mk
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** There is the bus station near by the parking place

® ogcom il dd Uiy Baliolnkh  wholen o A
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b Byacvgemgdol radshgds Ne

SUPPLEMENT TO AGREEMENT Ne

dogmaliol 3%g3% s3BerbodsBlimtsen Laggampdims 3 otiglob Gggammaylol
foB600,, Jocigocidol gyl Asbagol ggrmgldal axstion gupsglol Flsbyd

_- Lease Out of Exclusive Right to Manage Parking Field of the City in Order to Regulate Vehicle

Parking Possibilities on Tbilisi Roads

Supplement (the “Supplement”) is made
g December 7, 2007 by and between the
ftlowing parties:

Gobedgdaty medods (“reedohds”) argds 2007
ol 7 308896b, Bgdegy dbatiggdl Il

FBILISI CITY GOVERNMENT,
eoresented by the Vice-Mayor of Thilisi City,
dr. Mamuka Akhvlediani who has the
ithority to act for the purposes hereof in
sompliance with the Resolution of Tbilisi City
WGovenrment N, 23.21.754 adopted on
ovember 9, 2007 (hereinafter “LESSOR”)

gémol Fbkog, J. odomabol dmsgheds (B9fropmd —
“pogsty"), Fohdmgagborma  Joms]  mdognobol
30(37-89Gab dohmb  Bedige sbgemamasbols  Laboa,
Gedgemag mJBgeadl Jeems] mdomalols dmagmdals
dagth 2007 Geoob 9 begddeol Ne23.21.754
eopgbormgdon  debaggdmmoa  gpmpdsdmbogngdal
gepemgdBo

LAND

[‘:\lé

On the other hand C T PARK LTD., a
scompany established under the laws of
i seorgia, registered as of 26 November, 2007
; with Tbilisi Tax Inspectorate under No.

204543770, on the following address: Sanapiro
Str.2, Aptl2 , Thbilisi, 0105, Georgia
represented by its Directors Mr. David Pila and
Mr. Natan Shorer who together have the
authority to act for the purposes hereof
| (hereinafter the “LESSEE")

dgmegl dbog, B3 ,bo-gho 363 (d98mpmddo —
“Ymogsdry”),  gmd3sbos Gaaoltohgpdamoe 3
odogobols Lagsealisbspm  0Bldgjpool dagh 2007
S’Qﬂb 26 Sﬂa&aﬁﬂs, Jobadatron: Lsbsdatmls jﬂﬁo
N2, 306s Nel2, odogmabo  lLsgetoggene, 0105,
Ggaobtagoab Bmdgtn 204543770,
Fubdenpgiormo oo ool B
oo dogmol s dogmb Bomab  Beatrgdal dog,
Godmgdoy  pgmgdedobomba shosb  ghmmberogar
08 Jdgenb BoenBgrnemodols 3nB6doresb
asdedmobaty

Hereinafter individually referred to as the
“Party” and together as the “Parties”

(om-dmmgy  dmblgbogdgmo  Gogmhg  “Tbség”
Beagmem aﬁmmb;:mmb.s'an - “ab.w')agbo”




wplement to an Agreement

EREAS:

gobanwab:

The Parties’ have entered into an agreement
dsted December 7, 2007, with respect to the
Lease Out by LESSOR to LESSE of the
‘Exclusive Right to Manage Parking Field of
e City in order to Regulate Vehicle Parking
Possibilities on Thilisi Roads (the “Original
Agreement”); and

batiggdds gesgm@dgl bom By émemgds 2007 Famols
7 rogBoeb  J olomolab  abydty
338mbaBHIBLIMGB M LaGgoengdoms
3¢ gorgdols g eotgdals dnbboo,
3otgotigdol  Lgggmb  Bstogal  gegegdals
oRsMam asma3ndols Fgbobgd
(“bgraBygérpmagdols mogobammo”); e

- The Parties wish to change certain provisions
- of the Original Agreement.

dbatinndls byen B30 otagabagro
by Byghgmadol (o ggme adyegdodo.

Gobsdmgdetry  madshdol  mamagborngdgdolis o
3ofimdgdol asogagnolfobgdom dbacrggdo
sbbdpd0s6 '833;333%3:

Section 13.3.2 of the Original
Agreement

L ofogebsmo bgmBgyéramdal dgbrmo 13.3.2.

Section 13.3.2 of the Original
Agreement is hereby deleted and
replaced with the following section:

otogobsgmo b8y yhmemdal gbmo 13.3.2.
deads m Rebaggemgbam offgde Bydmgae
gl gdoa:

“Repetitive breach by LESSEE of any of
its  obligations according to the
Agreement, and/or non-payment of any
undisputed Late Charge Payment when
due, will serve as a reason for unilateral
termination of the Agreement by
LESSOR, provided that, LESSOR shall
give LESSEE written notice indicating
the nature of the breach, allowing
LESSEE a 60-day cure period. If
LESSEE shall not cure such breach
within such 60 day period, LESSOR
shall have a right for unilateral
termination of the Agreement by
LESSOR, and LESSEE shall not be
entitled to receive back money and will
not be compensated for other expenses.”

“od  JoGmdom, G  dgogsdy  dmoxstyl
Gadomamdon  Bgadhymdabpdl  @eMmgggal
dpbgdal Bglebgpd  me  weyfgbgdl
388 Lok gdols 60  mmosk gowal,
dmagstiol doge b dgeeegdon Ba3olic0

goregbaemgdgdol 3363gmrgdoo
Yabégmpdoeds 60 mmodbo  gogol
396353emm3s80 s/ b sGabapsm
Jotpslsdggbemml GOy
3oogbrgmmds, asbobogngds
bmBgybmgdol  xmdbéoge  8eBmols

Logmdgemsm.  dmogkatgl o6 gdehrgds
aoobmamo  mubbs @y 3O sgbabmen@gds
3ol dogh aofgamo Lbge botiggdo.”

EYEL)
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Section 13.3.3 of the Original
Agreement

Section 13.3.3 of the Original
Agreement is hereby deleted and
replaced with the following section:

ertropabaomo bwﬂwﬁwg&n‘b dgbemo 13.33
af8ds o Bebogmadam offgde Fpdegao
gdgergdeo:

“A breach which has been cured within
the cure period set forth in Section
13.3.1 above, shall not be considered a
breach for the purpose of establishing
the occurrence of a repetitive breach
according to Section 13.3.2 above.

“astrggge,  Gedgmoy  odnlfocgds
1331 3gbmon gsogsmobfobgdaem gomsdo,
st Bsoongemgds mofmgagee 038 dbGog, 6ed
Bl ogymdbol  pubdgmigdomo  @IGEEe
13.3.2. 3xbemol @gdmmgdgdeb Bgbedsdabo.

In case the Agreement is subject to
breach caused by no or poor fulfilment of
LESSEE’s obligations taken hereunder,
LESSOR shall have the right to demand
compensation from the LESSEE for
damages in compliance Wwith the
applicable legislation.”

ad B3mbgggeB0 ) Tobgbgs
bomByarpmgdol gy dmoxsGol
06 gosmregbyegbgdol Bygléymgdeomdal
o6 shoxgegebo Bybrgemgdols 3edm,
90069 MegEmgdsdemliogas, '3315.33-5301}0
3960168pgbemmdals dobgrgom dmombergmls

dmasgﬁls.semh domgds  daggbpdremo bosbols
a.}a""_',

Section 2.3 of Exhibit 11.1.1

3. csbsbmals 1111 Sgbeno 2.3,

Section 2.3 of the Exhibit 11.1.1 is
hereby deleted and replaced with the
following section:

pobotinal 1LLL Fgbee 2.3, M JBegds @0
Rebaygmadrm 0J6bs dpdmage mpbgergdoo:

“After the end of each calendar year,
LESSEE shall review the inflation rate
in Georgia. In the event that inflation
rate since the Last Parking Fee
Determination Date has increased by at
least 5%, LESSEE may request
LESSOR to update the Parking Fees so
as to fully compensate for the actual
inflation rate. In the event that
LESSOR shall not update the Parking
Fees accordingly within 30 days,
LESSEE shall be entitled to
compensation for any damages suffered
by it due to such failure to so update the
Parking Fees.

“grgosmo gorngbaigmo Feol
olémgmadols Byde02 dmargrg
asbabagmegl Laotrnggemer o a6 lghgemo
obgggmagzools  ebgl. od Fpdobgggedo o
a6 gogdols  bagalig@als dowmer  eswagbol
ool degy obgmagool ©mBy gbades
dobodnd 5%-om, dmaggatiy ma&amhmm
el beagemls Bgogstigl 39basbmemb
3s62 gotrgdols Laggelipdo  0dagetom, “ed
Lo dmbeyl Ggogmy6o abggemazool
J93g6Ladgde.  ad Ypdobgyzede 0
dgogethy  Ggbededalise s pabasbempdl

3a6 gotagdals Laggalig@l 30 mmob gowsda,

dmogstiyg mgdedmbomos doopemb
4md3g6loggas  od Basbolbomgal, Hmdgmog
asdmofgos 3363 gotrgdols
BylbodadoledsBo s@ideygebod.

Loggoligals |

“Last Parking Fee Determination
Date” means the date on which the
relevant Parking Fee amount was last

“3ath gotrpdols Laggslip@al aaﬁb‘hqaﬁob Fabs
m.;t‘mqa” Bodbagl 0d  ostopl Grngenbag
dovgomlb b Fgbsdsdolo 356 gatrpdols
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fixed. boggalimols aggbs.
In the event that, inflation rate has 0d Gpdmlbiggaedo, oy obgmagyns Bndatogds
decreased by more than 5%, then, 5%-oa, Bgogstig B gdedebognos

LESSOR shall be entitled to reduce the
Parking Fees according to such
decrease. LESSEE shall not be entitled
to compensation in connection with
such decrease of Parking Fees.”

Ugogpob  Tglsdadolory  Bdgebent
306 3otgdol Loggalm@a. Bmaygsty o6 ofbgds
IPegddatogo  doogml  gmd33ghlagos
3562 gotrgdals Loggolméals o606
B983otigdol 3edm.”

Section 6 of Exhibit 11.1.1

4. ©sbsools 1111 3gbmo 6

Section 6 of the Exhibit 11.1.1 is
hereby deleted and replaced with the
following section:

abatmol 1111, 3xbema 6 FoaBmgds @
Rsbo3gmpdam ofbpds Fgdmgae wodpmgdoo:

“Changes of Fees In fixing and
updating the fees mentioned in sections

3 4 and 5, LESSEE shall take into
consideration LESSOR’s suggestions to
limit the scale of such increase. The
parties shall together try to find ways to
address LESSEE’s concerns in
connection with any refraining by
LESSEE from increasing such fees.”

“boggabgtiob Bggaems 33, 34 s S
dnbemdo domomgdmemo Laggalimtols
©ofqbgdals  @s  gebabemadoliol,  dmagstry
avomgemobfabgdl  dgoxsdol  fobamepgdgdl
Fybogeal  smboTbumo  Bépal  doldHode.
dbsciggdo  gfmse  dmdgdbosh  gtel  Muoms
dmoggetinb  dgoxotol  mydogmagagmpds o
Fgagogmb moge Loggelig@al asbeioliogsh.”

Section 6.2.9. of the Original
Agreement

5. bgemBgybmmadal  mbogobamol  6.2.9
Sgbeve

After section 6.2.8 of the Original
Agreement the following section shall
be added and shall be numbered 6.2.9:

b 8g46megdols oGogobsgmal 6.2.8
dbgmols LA A 6.2.9 B
radohbgema 0fbgds Bgdegge rpdymgds:

“Changes of Fees In fixing and
updating the fees mentioned in sections

3 4 and 5, LESSEE shall take into
consideration LESSOR’s suggestions to
limit the scale of such increase. The
parties shall together try to find ways to
address LESSEE’s concerns in
connection with any refraining by
LESSEE from increasing such fees.”

“ogslighol Bgggeme 39-3, -4 w0 35
b Ba domomgdyemo baggalim@ols
eofgligdols s aobsbrogdolsl,  dmaxshy
3o0mgorpolfabgdl  dgoxadol  fabeorgdgdl
Ybogeel  owbe@yme  bowol  LBE0.
dbotggde  ghoom  3mdgdbash  gbel  Memo
deoggathieb  Bgoggetol  pgBegmegomgds  ®o
Bgogegeob mogo Logalipéol gobMmoliogeb.”
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6. Section 11.6 of the
Agreement

Original

The Georgian version of section 11.6 of the
Original agreement shall be deleted and
replaced with the version below.

by Bggemmagdals mbogabamoal dgbmo 116
ad8egds  ws  Rebagamgdygee  adegds
J3gdemdegdgme gobgmgboo.

TENRLITEY [Ou Uy BLITFICTIC)
Jogbrotgmo  Feval
2300690 30 rmals,
3osmRgdemas dgoxstrgl dosfeagmls
sbgot0Bo,  Lomeg  domompdmo ad6ges
Jgogatol  pelpm  Foml  dmjdpe
obgatr0dRby pomsbromo  domosbo  mebbol

] obstadda dooamgdyemo msbbo
dm(zgdgemo Fezolsogol oagbore
Bobodogs  Bpdmbiogemby Gageagdo oggde
dmagsty 3ssogdymos Bglbedadabo
pmgestramo  fanol  olithgrgdonsh
stoagosbgl bado oo dgogetol Lsdsbgm
obaetaBly  aematogbob Lbgsmds  od
eothompbal dobgrgo, Gedgembsg dgaxsty
dcmogstigl Fobommdon o(3bmdgd .”

No Further Changes

as6gbahgogmgbmnds
Except for the changes specifically Gabadiugdoriy edshgdan ¢ :
made according to this Supplement, all (3o gdodol ; _".::-.
provisions of the Original Agreement erogobagmal
shall remain in full force and effect dogmado g ‘
without any changes. i

j.:@ ;
- Signature page follows -

m‘.’-"j



Supplement to the Agreement N. 2

aﬂ 1

b Bggtrgmpdel radahgds Ne 2

SUPPLEMENT TO AGREEMENT Ne 2

7. cdagmobol 3%93%) sghebsdBsbbietde bsdgm

gz oigdols JoBboo, Isthjoth

gdos dofsgorigdal

90k baggeels dstsngol maemgdols xR S00

soaggdols Bkt

_ On Lease Out of Exclusive Right to Manage Parking Field of the City in Order to Regulate

Vehicle Parking Possibilities on Tbilisi Roads

This Supplement (the “Supplement”) is made
on December 7. 2007 by and between the
following parties:

Gobadmadatry méaééabé (“ooBohpds”)  omgds
2007 Genob 7 ©ngnddgérlb, Sgdegs dbakigel
Bonools:

TBILISI CITY GOVERNMENT,
represented by the Vice-Mayor of Tilisi City.
Mr. Mamuka Akhvlediani who has the
authority to act for the purposes hereof in
compliance with the Resolution of Tbilisi City
Govenrment N. 23.21.754 adopted on
‘November 9, 2007 (hereinafter “LESSOR”)

ghmols  dbéog, J  odomabob doagHmds
T M
Jogsd odagmabols Fo30-0960l doghob  Badyge
shgemnosbols babom, Gmdgemog 3 Jdgeepdls
Joemsg odagmobol  dosghrdal dogér 2007
Gemals 9 Benddcrols Ne23.21.754
ragagborodon doboggdgero
b sdelogngol gehamgbdo

oS

| On the other hand C T PARK LTD. a
| company established under the laws of
- | Georgia, registered as of 26 November, 2007
| with Thilisi Tax Inspectorate under No.
- M??O on the following address: Sanapiro
 ISw2. Aptl2 . Thilisi, 0105, Georgia
| represented by its Directors Mr. David Pila and
an Shorer who together have the
1o act for the purposes hereof

dgemtrgl oy, B3 »bo-ho 3o .
(88mamddo  — “oragathg”), gmadsbos
Gagolihtratpdnemo 3 mdognobol
bagoesbsbaem 0bb3gdze0l dogh 2007 Genolb
26 begddgel, dobsdation: Lsbadodml  Jobo
Ne2, dabs Nel2, odagmobo  Lsgsboggeee,
0105, ﬁaanb&ﬁagcmh Bmaaﬁn 204543770,
Gotsigagiorz Bl obglibreghel  Bade
pago  Jogmsl s daghmb Bamab  BemérgEols
dogt, edemadogy ma&a&ﬂ\m@ﬁn Sth00b
pomobmogry  odenfiee byeidyuengbol
Bobghorgsb srdkeoboy

r individually referred to as the
d together as the “Parties”

dmbligbogdmemo e mey
y‘)mmbg:»mbo'ao -

(3¥E2°(3°0240
“dbatry”, Beagmen

RO VTRV
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R
“dbstiggda”
WHEREAS: s _
The Parties have entered into an agreement 3;3‘8{%353'3'% 30?"’“‘?’31’ bafl‘aadazl'.?ﬂ‘abd"
' o 2408 :
dated December 7, 2007, with respect to the ssdopilioh 2B3%y

Lease Out by LESSOR to LESSE of the
Exclusive Right to Manage Parking Field of
the City in order to Regulate Vehicle Parking
Possibilities on Tbilisi Roads (the “Original
Agreement”); and

3o Mabldeé g Lo
Jsfrgodigdol 6 aamnﬁabnh dabbaom,
3561 gotagdols baygemls dsthngols
gdab axstom a.xgaogaob ‘gbobgd
by dg6raegdol magobarna”); s

The Parties wish to change certain provisions
of the Original Agreement.

FbotgPl by Fgpgemmb  mbogobarmo
b dggbrgempdol oenggame modgemgdodo.

NOW THEREFORE, subject to the terms and
conditions of this Supplement, the Parties
hereby agree as follows:

Fobadrnbody wodshgdol mamagbormgdndols @s
Jotmdgdal geergamabfobdon dbatggdo
osbbdpadash  Bgdegaby:

1. Additional Information to_Section
13.3.2 of the Original Agreement

Section 13.3.2 of the Original
Agreement is hereby supplemented
with the following section:

mogobamo  bymBgsegmdol b
13.3.2.-% pdsnds Gndenao wpdpmpds:

Upon repetition of an act which has been
previously specifically recognized by Lessee as
a breach, Lessee shall not be entitled to dispute
the question of whether such act constitutes a
breach of the Agreement.

0d Jyegdol gebdgmtgdobab, Gmdgmag
Bsomgagms  deragseob dog

BormBggrgeaglol RIGRIIPN |
dmagatry o6 adbgds e gdode @
ool 0d  Lagombby  GadBmomaghl g
oY) a6y sbadbmmo g
benByérgepbel obrgggel.

the Original Agreement shall remain in full
force and effect without any changes.

2.  No Further Changes 2. Bgdgedo
36gbmggegbeeds
Except for the changes specifically made Gobsdeogdoty
according to this Supplement, all provisions of aemgarmalifobgdaemo

as6rps, bymBgyframobol méagabaab |
gagme  @opdpwgds  ofbgds  dagmada
43033500 (33momadol aagdg.

- Signature page follows -

- bygodefig@s ob. Fpdegy ag0eby
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