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CHANGE TO AGREEMENT # 1
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On Lease Out of Exclusive Right to Manage Parking Field of the City in

Order to Regulate Vehicle Parking Possibilities on Tbilisi Roads

This Changes (the “Changes”) is made on

December 31, 2008 by and between the

following parties:
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TBILISI CITY GOVERNMENT,

4%mol 3bMog, J odogmobol dmsgHmds

company established under the laws of
Georgia, registered as of 26 November, 2007
with Thilisi Tax Inspectorate under No.
204543770, on the following address: Sanapiro
Str.2, Apt.12 , Tbilisi, 0105, Georgia
represented by its General Manager Ron
Sonnenfeld who have the authority to act for
the purposes of the company approved by the
Company Directors (Power of Attorney

| represented the person of the Acting Chief of (8930 m3%0 - “Bgoges@g"),

the Municipal Service of Local Property Fotdmpagbomo  Joms]  mdogobols

Managemer_lt of: 'the Toilisi City H.all' Mrs. 3900l 5030036030 Jmbgdols

Tamar Matiashvili, who .has the a.uthorlty' o act Batorgal Uisdsmsden LsBlsbeyols

for the purposes hereof in compliance with the
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approved by Notary Nino Khoperia on 25% of 1 Bemdaenlsg YR gdsdmbogngds t
September 2008 #1-21973 and on 15" of Boboggdamo  sjgl  Gobpmdommdols
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Hereinafter individually referred to as the Gom-3om 39 dmblgbogdamo  GEamG;
“Party” and together as the “Parties” “Gbody”, bome  gGomdmomdsdo -
| “dbomggda”
WHEREAS: 30650856:
The Parties have entered into an agreement dbamggdds 308Gl |
dated December 7, 2007, with respect to the by dggtgmgde 2007 Teol 7
Lease Out by LESSOR to LESSE of the ©933939aL J. mdogooliol phgdhy
Exclusive Right to Manage Parking Field of "3@“'_’130(5‘{"561’3”&’6”
the City in order to Regulate Vehicle Parking bs d‘aoif:’a?)ém? So.ﬁ‘::;‘ﬂ 1380l
Possibilities on Tbilisi Roads (the “Original Hagamotighobs R
Agreement™); and oM godgdol  bygdol  dar
g > 9B gdol  oxsom  gomagygan
Fgbabgs (“ba@’&g&ﬁ’gﬁj'}ﬁnb
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The Parties wish to change certain provisions
of the Original Agreement and Exhibit of the
Original Contract.
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NOW THEREFORE, subject to the terms and
conditions of this Change, the Parties hereby
agree as follows:
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1. Change to Section 14.1.2 of the
Original Agreement
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Section 14.1.2 of the Original ®M®H0a0bsmo by g6 memdols

Agreement is hereby altered as follows: dgbo 14.12. dgogommls
900 o3

14.1.2. For the second year of operation - 1,200,000 1412, 3mjdgmgdol 3gméy §ogml 1,200,000

GEL as indicated in paragraph 14.1.1. For the oMo, Aeme3 gl omomgdgmos

third year of operation according to 14.1.3, Jotop s do 14,11 bomm

amounting to not less than 1,861,500 GEL. deddgeadol 3gbsdy Faml, Gmameg

gt dooomgdgmos  Js@ogthondo
14.13, doa@od o@abagmad 1,861,500

madobs.
2. Change to Section 14.1.4 of the | 2. oGoyobsgno
Original Agreement : baemdga6 o0l daqbang

: 14.14-0ls_(33emogmgds

Section 14.1.4 of the Original 0306500 bgendg@amdols
Agreement is hereby altered as follows: | dgbeoo 14.14. dgozgeml

d93mgp0 Egdgmgdom:

14.1.4. For the second year of operation, LESSEE | 14.14. 903709300 Gqme b, 3m0ws6
shall providle LESSOR with the Py any Forr o

E
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Guarantee not later than 31 December of l EASEERN T dgoxatigh
the same year; For each consecutive ' 3oOsbBoom  sdagagesbgl  olsgy
operation year no later than 7 days before i fmol 31 ©gy8gdc@0ly;  bogm
|
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the end of the previous operation year, i
P P ¥ goggs Bydrogn Fosl,

provided however, that such Guarantee :

shall only enter into force upon bamdg@agom Faol wsBmsgdgssioy

termination of the previous Guarantee. 5292300698 7 wmom sp@g, odols
, aemgomolifobgdam, “md
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3. Change to the Exhibit 11.3 3. wsbstmo 113
(33E00gm 90

Exhibit 11.3 “Lessor’s Minimum Revenues” EsbsGmo 113 “dgoxstols
is hereby altered as follows: dobodsggdo Bgdmbagemgda”
Bgoigommls g9 ga0
©9d e dd00:

LESSOR’S MINIMUM REVENUES 830X 560 3060352 A®0 |
I BIBMTLH3RIB0

Notwithstanding anything to the contrary in this b dg @ gm gdols
Agreement, LESSOR shall be entitled to a
minimum annual amount
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First Operation Year — GEL 1,000,000 (one
million Georgian Lari) - payable as per the
following schedule:

1. March 31, 2009 - 50,000 GEL;
April 30, 2009 - 50,000 GEL;
July 31, 2009 —- 900,000 GEL;
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m3ghotigbol . Jodggemo. - Fagmo  —
1,000,000 modo  (géhoo  dogmombo
@a@o),  Omdjmog assobpgos
gdmgan amagogoo:
L2009 §eool 31 ool
50,000 gnstho;

2009 Yemol 30 s3éoaeb-
50,000 oo,

3. 2009 Yeoobi 31 ogmolil-
900,000 gnstio;

E\J

For the second Operation Year and onwards,
the minimum annual amount of the Lessor shall
be calculated according to the following
formula;

m3ghotdigdol  dagméy Faeol s
‘ddwpamd Femad o, dgoxedols
dobodamg@mo  Fanogdo Bgdebsgsmo
podmmamgds Ygdegao Bmm3genon:

1,000,000 * 1.1™!

1,000,000 * 1.1™

Where:

Lamogs:

is the number of years counted up from the
Agreement date.

s6ob fegdol  Gompgbmds

aobgmo b 3gghgegdol
bgando§ gl mstGomopash.

4. Above mentioned changes represent
an integral part of the Agreement.

4. Gobsdpgdamyg (3gmrogngde
Fomdmoppagbl  mGogobogno
bgawBggtgemgdols
aobuymezger baFoenls.

5. Above mentioned changes will enters
into force upon the authorized Parties
sign this Agreement

5. (obsdpgdsmy (3300 90

dogmsdo golb
g gdsdmbogeo  dbadggdals
dog® bgendm{adols
dm356@0wsb.

6. Except for  the changes
specifically made according to
this Change, all provisions of the
Original Agreement shall remain
in full force and effect without
any changes.
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aomgoeolifobgdgeo

(3302363000 oA,
bgendg 36 gools 0G0g0bagols

4gasmo  egdgagds odbgds dognsTGo
40308033560 330 gdol oGy,

- Signature page follows -
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