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On Lease Out of Exclusive Right to Manage Parking Field of the City in

Order to Regulate Vehicle Parking Possibilities on Tbilisi Roads

This Changes (the “Changes™) is made on 23"
of July 2009 by and between the following
parties:

Jobsdwgdady (3380 0e0 b
(“(3gerogngda”)  owgds 2009 (aools 23
ogenobio ‘dgdegy dbomggdls domols:

TBILISI . CITY GOVERNMENT,
represented by the Vice-Mayor of Thilisi City,
Mr. Mamuka Akhvlediani who has the
authority to act for the purposes hereof in
compliance with the Resolution of Tbilisi City
Govenrment N.17.34.613 adopted on June 30,
2009 (hereinafter “LESSOR”)

gomol dbGog, J mdomolol dnsgHmds
(‘d9dpmddo - “dgoxsmdyg"),

(omdmoagboemo  Jogmsd  mdognobols
30(39-d9G0ls do@Bmb dody go
sbgemgoosbols Labom, Gmdgemoy
dmJdgogdl Josmod mndogobols
dmsg@mdols  dog@ 2009 Farols 30
0gbobols  Ne17.34.613  wowpygboggdom
dobokgdegero 9 9dsdmliogngdols
QoM mddo :

0o

On the .other hand CT PARK LTD., a

company established under the laws of
Georgia, registered as of 26 November, 2007
with Thbilisi Tax Inspectorate under No.
204543770, on the following address:
Kandelaki Str. 47, Tbilisi, 0160, Georgia
represented by its General Manager Ron
Sonnenfeld who have the authority to act for
the purposes of the company approved by the
Company Directors (Power of Attorney
approved by Notary Nino Khoperia on 25" of
September 2008 #1-21973 and on 15" of
October #1-23015) (hereinafter the

dgmGgl  dbeog, WL Lbo-Go oGy
(gdpgmddo —  “dmoxs®y”), gmddsbos
M930LHM0M Yoo J:
Logowabobowem  0bldgdiools dogéd 2007
Tenoll 26 bmgddgal,
Jobwgas jols J- 47, ndogrolso
LoJomggerm, 0160,  @gpob@msEool
bmdg@o 204543770,  (ocdmwygbogmo
dobo  agbg@omydo  dgbgxg®mol  @mb

mdognolbiols

dobads@mo:

Lbmbgbgygempols  bLobom,  Gmdganbsg

gmadsdmbogngds  dobodgdymo o gl
dobomdognmdols Logdggen by,




| Changes_to the Agreement N.2 | [ by g% aa0 930l GaeroengdoNE, |

qLE-SSEE”). | 3539990 3m3365600l; ©0MJBm@ 930l

‘ : dog®, 0dmJdgomls (dobpmdognmds
303990 bmGamogls bobm
bogg@osl  dog@d 2008 {amols 25
bdHaddgol, @/@ 1-21973 ©> 2008 Fanols
15 ®JHmddg@ls, O/ 1-23015)

ﬂi\

by dg369agdols dobbgdowsb
3odmdwobsdy.
Hereinfiﬁer‘ mndividually .‘ff—f:‘S(‘i o as the G-y Jmblgbogdymo  Gogme;
“Party” and together as the “Parties “dbsmy”,  bogom JOOmdmomdsdo -
“dbomggdo”
WHEREAS 30650%56:
e Pamies have entered into an agreement dboMggdds doog8m®dgl
Smef December 7, 2007, with respect to the by By gGgangds 2007 Vemol 7
bemse Out by LESSOR to LESSE of the ©949309Ab . mdomoliols 5bgdhy
“icisshe Right to Manage Parking Field of >3O0 HGELIMG M
~= %y m order to Regulate Vehicle Parking bodgagrgdoms 3‘“1’(3”‘:#'3?’01’
“wssihilities on Thilisi Roads (the “Original G939520M7300 d0bboo,
Rererment™): and 35630M980l  Lggg@mls dstmngols
9B gools  oxs@om ao539d01
dglobgd - (“bym g9 gdols

m@03065a00”); s

The Parties wish to change certain provisions dba@ggdls LyGm B30 mb6
of the Original Agreement. . M®0g065g00 b 94099000
GOR2GIYR0 b gmgdgdo. :

[
1
1

e

NOW THEREFORE, subject to the terms and ‘dILSBSFNLHR, Vobodgdamy @adsggaols
conditions of this Supplement, the Parties oy bomgdgdols o 306030l
hereby agree as follows: : do0gomolifobgdom Fbodggdo

0obbdpgdosh '8;]8;933)‘13;]:

1. Change to the Exhibit 11.3 1. ©sbsGmo 113 (330 gdy

Exhibit 11.3 “Lessor’s Minimum Revenues” ©sbsGmo 11.3 “dgoxs@ols
- is hereby altered as follows: : dobodsgeo 'Haﬂmhamma?so”
‘dgogoemmls ‘dgdogp0
9OV Jdg300):
LESSOR’S MINIMUM REVENUES dI0X5A0L 306035200
L N ‘JIFMNO3RIB0 J
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Notwithstanding anything to the contrary in this n by dgs@a gdols LatEgggol
Agreement, LESSOR shall be entitled to a 250999, dgox ety gmggm§mon@so
minimum annual amount dooggdl by dgomy  Dgdogy
' ‘Pgderbogogols:
First Operation Year — GEL 1,000,000 (one M3gG 0@ b0l 300590 Vgemo -
million Georgian Lari) payable as per the 1,000,000  @os@o  (goHmo dognombo
0 following schedule: ms@0), Gmdgaog dosnbogds
I. March 31,2009 — 50, 000 GEL: B9dap0 adegogom:
2. April 30, 2009 — 50, 000 GEL: 1. 2009 fgmob 31 d>@o -
3. December 30, 2019 - 900, 000 GEL: 20: 800 et

2. 2009 Gavoli 30 sd3@mogmo —
50, 000 goseo;

3. 2019 Qarols 30 ©94998960 —
900, 000 goado;

For the second Operation Year and onwards, _ ®3g@oGgdol  dgmey  Fgeol o
the minimum annual amount of the Lessor shall dgdgmd {09330, dgoxstols
be calculated according to the following dobodogmg@o Fenog@o Vgdmbsgsmo
formula: - aodmmgmads Fgdwagao Bo@GIgmoon:

1,000,000 * 1.1™"' 1,000,000 * 1.1™"

Where: bawags:

n is the number of years counted up from the n o oMol Vangdol  @ompgbmas
Agreement date. aolimao byen g 3@ gdols

byendmTy@oli ma@ 0@oosh.

No Further Changes | ‘99330 Ggmomgdgdols

. : 3obgbmd 309 gdenmds

Except for the changes specifically made {obodwgdsmy (338000 900

according to this Chenges, all provisions aomgomolifobgdaao :

of the Original Agreement shall remain in C B3mogngdgools AOMWS,

full force and effect without any changes. by dga@gemgdol  m@ogobogols
430mo ©@gdamgds 0gbgds dogsdo
4039y 35G0 (3o gdob
3> 9dy. ‘

- Signature page follows - - bgedofges ob. Ggdege pggBeb-




